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able. 








How Sound Is Your 
Credit? 


li is as sound as the fire insurance covering your 
the goods consigned to you—the property mort- 
If the insurance companies which have 
made contracts to indemnify you in case o 
pay, of what avail are the premiums which you must 


annually pay for protection ? 

What do you know about vour fire insurance? 

Do you know whether the casualty company which, 
‘arries your compensation insurance will 
be able to pay your injured employes in case of disaster ? 


What do you know about your casualty insurance? 
What is the standing of the surety company which has 
issued bonds running to you? 

What do you know about fidelity and surety bonds ? 
We specialize in insurance information. 

Best’s Insurance Reports cover fire, lif 
and miscellaneous insurance. 

Best’s Insurance News analyzes 
companies for policy holders. 

We save policy holders thousands of dollars every 
year, because we can tell not only whether your insur- 
ance is sound, but also whether vour contracts are suit- 
An inquiry for details will entail no obligation. 


ALFRED M. BEST & CO., INC. 


100 WILLIAM STREET, NEW YORK 
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e, casualty 
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$2 US, S02.12 
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Surplus and undivided profits S7.001 24 
Circulation O8. 400.00 
Deposit 2 O00, S088 
$2,286, 862.12 
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Summaries of Vital History. 


The New Y« 1 \1 al 


inal 
and The Annalist ial review 
of Januat rd Pde “ ummariz 
the business istory of WS 
cast the progress of 1016 

The contributor \ be author 
prominence and the l 
only be closel read but wil be 
for future reference 

The two issues will have 
mately, a circulation of 400,000 copies 


Times Square. 





If you have money to in- 
vest—or have money al- 


ready invested—you can | 


profit by reading “Jas- 
per’s Hints to Money- 
Makers” which are a 
feature every week of 


L li 
Illustrated Weekly Newspaper 
Jasper gives you a keen an- 
alysis of investment condi- 
tions, and sound unbiased 
advice on what to do, and 
what not to do. 
At all news-stands—!0c. Orsend $5 te 


Leslie's, 225 Fifth Avenue, New York, 
for the next 52 issues. 
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JOHN E. KING 
FIRE INSURANCE 


64 WILITIAM STREET. NEW YORE 
The Arlington Fire Insurance Ce., 
Washington, D. C 
The Arizona Fire Insurance Ce., 
Phoenix, Arizona. 


TE CTATEC PACITY 


Ison S *residen 


Me, JIAILJ VAJUALI | 


Maiden om © New York. 


DIVIDENDS. 


THE MACKAY COMPANIES. 
PREFERRED DIVIDEND NO. 48 
1 MON DIVIDEND NO. 42 


The regul: quarterly dividend y” one per 
ent. on the preferred shares and the reg 
ir quarteris dividend f r 

q rter per cent. on the co 

rhe Mackay Companies will 

ird, 191, to shareholders « 


close of bit 

transfer ~ « will 
osed EDWARD C. PL ATT, Treasurer 
Dated November 24th, 1915 


REPUBLIC IRON & STEEL COMPANY 


DIVIDEND NO. 49. 
At a meeting of the Execu 


Stock on ace 
declared 


remain open. 
RICHARD JONES, JR., 





A faulty accounting serv- 
ice 1s most extravagant 


economy. 
What proportion of your prof- 
its is leaking away in waste? 
Do you know positively at the 
end of every month whether 
your business is paying and 
what it is costing you? 

A properly arranged method in- 
cludes Perpetual Inventory Bal- 
ances and Unit Costs on produc- 
tion and sales. 


Charles D. Montague 


Efficiency Accountant and Engineer, 
Tel. Broad 4589. 30 Broad St. 
NEW YORK. 

There are many practical suggestions 
of great value in the booklet on me- 
chanical accounting. Free on request. 
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an extra dividend of 1% on the Preferred 
ount of deferred dividends, were 
payable January Ist, ag to stock- 
holders of record December 15th, 1915. Books 
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The Silent V 


T is a polite fiction that the affairs of a corpo- 
by its stockholders. 
stock assemble once 





Voters 








ration are administered 
In theory the owners of the 
2ach year to choose their representatives to con- 
stitute the Board of Directors. Between times 
they may be summoned to authorize a change in 
the capitalization or to 
the company prospers it 
the shareholders; if it falls on evil days it is due 
Directors’ control. 


pass upon a merger. If 


is due to the wisdom of 


to conditions beyond the 

As a matter of fact n 
considerable amount of stock outstanding is guided 
by its shareholders. It is impossible that it should 


no corporation with any 


be. Take, for instance, the United States Steel 
Corporation or the Pennsylvania Railroad. Both 
hold annual meetings, to which every holder of 
stock, be it one share or 25,000, is invited. If one 


shareholder out of hundred responded in 
person the meeting would have to be delayed while 


to get an auditorium. 


every 


arrangements were made 

It is rare, indeed, that the stockholder even ex- 
presses any wishes by mail. The management is 
self-perpetuating, except in very unusual instances. 
Before the annual meeting, some weeks before, the 
President and one or two of the leading Directors 
decide whether or not they will make any change 
in the Directorate. Then they pick out a Proxy 
Committee, consisting oftentimes of the President 
and two humble clerks. After that the Secretary 
has a letter printed inviting stockholders to attend 
the annual meeting. With the letter is inclosed a 
blank delegating the ri 
to vote the shareholder’: 
that if the owner cannot come in person he sign 
stamped, addressed en- 


ght to the Proxy Committee 
stock. The letter urges 
and return the blank. A 
velope makes a compliance easy. 

When the meeting is called to order there may 
be anywhere from five 
hand. Also there is the Secretary, with a brown 
leather brief case that bulges out. In it are the 


to twenty stockholders on 


signed proxies of those who could not attend. If 
the corporation has 1,000,000 shares of stock out- 
standing it is probabk Secretary has 
authority to vote more than 600,000 of them. The 


that the 


stockholders on hand to vote in person may have 
500 shares among then 
By such means the holding of an annual mee 


ing of even the bigge orporation is reduced to 


very simple terms O of the President's asso- 
ciates moves the adoptio of the report, another 
seconds it, and it is carried. There is seldom any 
discussion, and even less often any opposition. If 
the independent stockholde persist in objecting 


they are crushed by a stock vote. 


A proxy blank is simple. It is merely a form 
for the transfer of a stockholder’s right to vote the 
amount of shares in } name to an agent. Wall 
Street had thought that there was nothing new 
in proxies until the annual meeting of the Crucible 
Steel Company. From time immemorial it has 
been considered the stockholder’s right to change 
his mind after granting a proxy and to supersed 
it with a new one. The Crucible management in- 
serted in the customary wording of their proxies 
the words “not revocable.” 

Ten days before the annual meeting of the 


Crucible Company H. S. Eldridge started out with 


some proxy blanks in ord make a showing at 
the meeting, at which he 
right to name two Directors for the stockholders. 
He arrived at the meeting with 45,000 shares in his 
name, whereupon the ma agement ran over its own 


intended to demand the 


pile of proxies, and wherever it found a blank from 
a holder who had signed for Mr. Eldridge it re- 
jected the latter’s. In that way 18,000 shares of 
the 45,000 were thrown aside. The company’s 


proxies were irrevocable, according to the man- 
agement. 

That introduces a new 
meeting. Hereafter Dir 
may print “not revocable” on the official 
Thereupon it is likely that the minority leader will 
appear with an injunction holding up the meeting. 

Lawyers say that in New York a proxy is 
revocable, and that in New Jersey, where the Cru- 
cible meeting was held, the legality of the irrevo- 
cable proxy is open to question. One lawyer’s view 
is that the failure of the Proxy Committee to give 
any consideration for the signing of its blanks 
makes the transfer of power revocable at any time. 
Sc the day may come when a proxy’s wording will 
be changed to read: 

“In consideration of a two-cent stamped en- 
velope and divers other considerations I hereby 


authorize,” &c. 


element into the annual 


ctors fearing a contest 


blank. 
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Stray Thoughts From the Neigh- 
‘ borhood of the Stock 
Exchange 


A FRIEND in Wall Street is a great institutior 
So, at least, thinks a young woman in Har- 
lem. She was looking for an investment for a small 


amount of money when a circular on Kathodion 
Bronze fell into her hands. Bronze work was some 
thing that she could understand. She had seen the 
company’s book rocks, and thought there might eas 


ily be a nice profit in making objects to sell to 


Fifth Avenue dealers. So she called up an a 
quaintance who is a clerk in a Wall Street house 
She asked him what he thought of Kathodior 


The clerk is not a broker; he had 
Kathedion, and could not spell the 


name when he wrote it down, but he had to keep up 


Bronze at $3.50. 


never heard of 


appearances, so he said he thought it might be 





all right. The two ladies each bought fifty share 
The incident might have passed 
mind if he had not overheard some one in the office 


Kathodion a fev 


from the clerk’s 


laughing about the behavior of 
days later. He found that it had just sold at 64 
Alarmed, he called the young lady on the telenhone 
She had heard that the price 


com 


and asked her to sell. 
was going to 100, but she took nis advice, as 
Wall Street, and sold out at 
the stock was selling at 45 


ing from a man in 


65. Two hours later 


two days later at 15. 


instances of 


that it 


fIVHERE are so many real 
markets 


peculia 





IS Vez 


happenings in bull 
for a writer now publishing a series 
of articles on Wall Street to distort things as he 
does. The truth well. For it 
stance, the case of John Pasquale, an elevator ru: 


unnecessary 


would serve a 


ner at $12 a week, and married. John has alway 


saved money, but it takes him months to get 3100 


together. Yet he was romantic enough to buy a 
call for $125 on the advice of a passenger. Yor a 
week or more he worked about as usual, although 
his eye was brighter and a flush mantled hi 


cheeks when he got a chance to look at a quotation 
sheet. His stock was going up, and when Join set 
tled he got a check for $2,525. He went back to 
his car after lunch with a white face and trem 
bling limbs. He thought the feeling 

He finally asked 


would wear 


off, but it grew worse. for a 


relief man, and went into the engine room to rest. 


After two hours he tried again to run his car 
Again he felt the emptiness of his stomach and tl 

panic of wealth. He asked to be allowed to go 
home There was no jubilation in his departure; 


one would have thought he had lost a sma!l for 


wife banked 


tune instead of having made one. His 
the money and sent her husband back to his job 
i it was several days before his mind cleared 


“Think of it,” he said over and over. “ Twenty 


four hundred dollars clear gain.” 


H' NRY FORD’S ideas may be fantastic, but h 

- oney is real. When he appeared unheralded 
in the outer office of one of the busiest banker 
in New York way was made for him ahead of thoss 
who had appointments. And 
another institution to buy a letter of credit the 
handied 


when he went into 


President brushed his clerks aside and 


1: 1 
t Ler nimseil. 


tne mat 


7 ‘RE is nothing like being consistent, even in 
pessimism. A prominent financier who alway 
tries to look gloomy wore a deep frown as he mo 
tioned a porter to pick up his bags and lead the way 

to an automobile standing outside his office. 
I’m going down South for a little hunting,’ 
“T’ll be back in ten days unless son 


se 


foc! in che party shoots my head off. 


he grow'ed. 


? {E only reasons that seem to stand in the wa: 
of a transfer of the better class of Curb stocks 
to the Consolidated Exchange, in return for a prom 
ise by Consolidated members not to trade in securi- 
ties listed on the New York Stock Exchange are, 
first, that the Curb brokers will not agree, and, sec- 
ond, that the Consolidated members are against it 


- is said that Cambria Steel is the first tip that 
ever came out of Philadelphia and made good. 
Considering the paucity of tips from that city, its 
average for reliability is high. 


Market Place 


The Market Leaders 
sell marr og 


prese ' here has been a 
harp de ading, the number 
0 . is great as on the 
MIunlo of dealings in 
cra rk, but heretofore 


dom d paratively active 


additions to the 








in o 
trad opportunity for 
pecu at any previous 
I very active 
tocks, equally 
divided justrials, but now 
t er conspicuous in 
the } stock that were 
alw were more prom! 
nent " among the indus 
railroads. Until 
the cor Steel there were but 
ies on the Stock 
Exe} them were ve 
act é ompeted with the 
iilro e great vear of 
d nations, the 
Oo jually expanded 
Re *t leadership 
intil 1909, and 
tha he ascendency o 
id 1911 the last 
named very far from 25 per 
tnose years, b 
Since t e trading has bee 
onad ear it represented 
( s dea 
13 
oO re 
peen more pre 
) ‘ of the drift of 
3p s, to the neglect 
of ve cited than the 
sma y Reading’s aggregate 
ea ta! Comparing 
thes there is a falling 
yack to 1907, when 
p s a decline of 
l 
\ ty has been 
( I ted St 3 
Stee il group, t 
R ac 1 les ‘ ‘ 
J 2 in [ ted 
S r total ir l 
Y n i 
) 6 
, 12.8 
) 
4 
1 € ‘rh ! t 
e are Ma 
é be admitted to 
de ‘urther expa 
ve a tendency to 
yund of these most 
D classes 


AX ied eleven years 
- 1 0 as bellboy In al 
idvised him to geo 


Battery if neces 


f } 
sa} fice. The boy gC 

work wit iouse, and the Con 

mitte Stock Exchange will 
pas membership in that 
bod ide almost as mucl 
mone idhered to his original 
intentio 1 


Preside! 


A N « illed on the t 
f lass of Curb stock 


respt atter of technica 
banking ) man very hazy in 
his rec tio i passed by mail. After 
the v copies of the cor- 
responds fresh the President’s 
mind. It wa i that the man’s secr 

tary | d pondence, and for the 
most pa en signed by the Presi- 
dent without n 1 casual glance at their 
Ccyonients 
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Will Prosperity Outlast the War? 


Varying Opinions Which Have Been 
Expressed by Prominent Busi- 
ness Men and Economists, with 
an Apparent Majority Answering 
in the Affirmative 





semen through heer economic exhaustion 
or military achievement, or both, the war in 
Europe must ooner or later come to an ¢ d, and 
no matter what the determining factors may De, 
or which nations may emerge victoriou t is cer 
tain that far-reaching change n the world’s bu 
ness, and, what particula mportant on this 
side of the Atlantic, in the busine both foreign 
and domestic of the Ulnited State are bound to 
ensue, But thoug! t a feregone cor 1¢ 
that epoch making ae opment ll o i! e Cal 
be sure of nothing else A to what course the} 
will take and whether the prosperity now being 
enjoyed by thi count ill conti e to grow or 
will be suddenly checked th the O r ¢ peace 
it is o7 possible to hazard ( Nevertheless, 
the opinior of thos who } e mat profound 
study of the ibject are valuable, because they fur 
nish the o uide which we can have to shape our 
course thre yn the rovgy future i € ore 
mav be of interest to present, collectively, brie 


summaries of the views to which some promine! 


business men and economist have give publ 
expression in the last few month 
WAR ORDERS A FACTOR 

The question of whether or not the United 
States will continue to prosper wher ( litie 
have ceased is a particularly hard one to answer 


because ther« is no prece dent upon which to base a 
foreca le To a large extent the expa 1OT ol 
American business which has occurred in tl last 
few months has been based upon war trade of 
various kinds, including the products of agricult 
ure as wel! as munitions of wa) Since it very 
probable though opinio differ ever or that 


point that the greater part ol th form of 
trade activity will come to an end with the 
cessation of hostilities, the effects of what ha 


been termed the shock of peace 
the extent to whict 
able to 


construct a id foundatior or domest 


commerce beneatl perstru ire ot ! e war 
orders 

Sig are not Val ng to now tnat nis has 
been accomplished, tho } what degre t would 
be impo bie to sa\ But war order are play! 
a ike and le mportant part in the reviva } 
according to some autnoritle na alread acl } 
a point where he veneral condition ¢ @ U 
far above normal Wit the estimate of the 


Franklin National Bank of Philadelphiz ts De 


cember rey w ol 


DOMESTIC TRADE GROWING 


If industry is on a 95 per cent. ba and it 
on a basis of more than 100 per cent. in some line 
for teel compani« are now refu g ord for 
lack of facilities to handle them then a very larg 
part of it must be domest busines and turther 
testimony to the fact that we are vetting awa\ 
from dependence on war orde came last week 
from the other ide of the continent when the 
Well Fargo Nevada Natio | Bs 0 San Frat 
cisce said: 

Coyptir t | x pe ! the 

he ‘ 
influ: overshadow ‘ 
of ‘ ' t 
relate “ € } j 1 
fi ‘ f ‘ 
I ve e 
nes e is j e of 
The be new ‘ ‘ v 
be e ratificatic peace p 
and p x the worl < Pace a ‘ 
knov when tha hap] t ‘ ‘ 
n he P ' } 
al ew w ‘ ‘ ‘ 


to bus enter 





ind Alexand J 


but he also 
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foresee t le to suppose new construction 
} ye s i rge seale can be cen up 
Thus, American business is in a state of high 


all probability, will continue 
st. What will happen 
, the majority seem to 


prosperity which, in 
to the end of the war at le 
rhoug! 


as 
opinions Vary 
Elbert H. Gary, ¢ 


hairman of the Board 


of Directors of the United States Steel Corporation, 

who rece! thy a d: 
her lout I th that the ending of the 
x w eginninge of great prosperity for 
are the ¢ ! ion In a position 
t I rie ee ne deva t ted countries J 
we shall have industrial peace in this 

e 

4 similar view was expressed some time ago 
by a well-kno1 economist, Professor Jeremiah W. 
Jenk of the School of Commerce, New York 





be em oO t e 

f he labor is ly 
f the finest S 

v ¢ ove rhe los n capital 
i he great war debts 

ies will be crip 

I ¢ erest harges on these 

é eT P State n the other 
ese terrible debt to face wil 

ee i ‘ trac 


POSSIBILITY OF REPUDIATION 


lhe ente here, however, the possible factor 
epudiatior ould the people of Europe find 
tl irden of war obligations too heavy for the 
essenet imber of shoulders to carry. Herbert 


this 


ANNALIST, when he said, in part: 


R Johnson rece ] expre ed his 


: views on 
ibject in THI 


é rht on til they 
¥ I t 4 be 
er han he re r 
. al y ‘ ms 
e Wal atic would ¢ 
' { repudiation of 
‘ é xter tha the Gover! 
‘ } ‘ to that extent 
F ‘ be shifted t other 
S e del owned b wn 
be é nv ! i placing of the 
é ‘ por wre Such a 
be the vigantie ialistic 
be conce ed At one stroke it 
f we t ers) heir 
t f the entire 
he Its of the 
‘ ‘ ental. socio- 
‘ r ‘ re to result. 
‘ © «¢ ‘ i pressure 
Ar ot] who believe that prosperity will 
e wal 4. Barton Hepburn, Chairman of 
Board of the Chase National Bank of New 
) Di gy tnat subje t recently, he said: 
I t ities o i pe 
¢ ‘ ne lime but 
o e volume 
‘ Oo expec the 
eve tl wa ps 
. gener 
€ | ‘ omewhat lopsided busi- 


Hemphil President of the 


York 


rinted not long ago he 


Company of New holds a 


was Het nHning be- 
¢ ( f the wa V 

me i he hur narkec Hilit 

i 5 ‘ s developed | the 

er help in creat a 

n U ! will t 
rFHE LABOR QUESTION 

A. B. Leacl another who thinks that the 


wo o the advantage of this 


country. 


eaking before the Ohio Bankers’ Association he 


a ¢ egard t« eul 
e ' mtr “ ( 
Firs t he 
j ! fa s d re 
f I llatiy ed n 
. ¢ £ positi« t Ss ever 
e comms ‘ is 
< r € Se hat 
. . eve se ¢ ( er al 
busine he Old W a s 
I v ide 
‘ I ” I t 
be I t Euroy d 
€ ed Hea 
Cn I M euol 
‘ ee I eve uel — 
. ( nd s ir ithe which we d be 
. . ¢ pe the a n 
! t he ce It 
! t ‘ ‘ con ‘ + 
Joseph G. Butler, Jr., too, thinks that there will 


a shortage of labor in Euro: 


after the 
l be a shortage 


war; 
believes that there wil 


weli. Here is an extract from a 


this country as 





which he wrote to THE ANNALIST some 


ago: 


letter 
time 
When the war ends in Europe, with the scarcity 


of labor and the advanced wages, there 




















part ilar ducement to emigra and I have me 
doubt that emigration will be di aged, if not f 
biade n the toreéeign countrie I till believe 
late us industrial condi or imfy ove worine 
Ww ¢ plovec n the mills ar factorie fot 
ou n one Way o1 another perhaps no n 
ere b« I ns ) « mat 
‘ supposed lesse 
AN ENGLISH VIEW 
T opinion that there will be no migration of 
consequence to this country after the war is b; 
no means unanimous, however. Here is an Eng 
lish view, presented in The London Statist, hiel 
holds to the contrary: 
to be recollected United States is 
‘ i 
rot t ‘ S t I 
W he readful war ‘ e ¥ le é 
| ¢ will be or ‘ rishe ( 
‘ i i-Hunga t a 
hi ? And there \ 
eve escape ire 
‘ es which : 
! able tc ¢ é i 
¢ es thie se 
‘ pove hed 
be Be « t = 
has been said, the majority seem to t 
that our prosperity will be cont ed after 1 
but not a few prominent men and institutior 
that the reverse will be the case. These hold t 
in the final distribution of the economic lo 
caused by the devastating strife United St 
will have a not inconsiderable hare to bear, 2 
that consequently a reaction | come with pe 
Hers a pertinent and suggestive question } 
Ek. P. Ripley, President of the Atchison: 
I ( vw é 
P é much 
her for ‘ ' 
our per ent good I annot n ‘ 
and John E. Gardin, Vice President of the National 
City Bank, said as long ago as last Ma 
THE AFTERMATH 
I ! d tha we x 
0 pura S€ rhe wil \ SOO! 
é find its afte 
“ probler " 
‘ erconfider s ) € ne 
eous I it T ne 
on > 
‘ b ¢ er 
‘ ‘ ( tl 
More recently, the ame Dank, U ts mo 
lar, expressed a s mila View whe 
e 
% - 
‘ le = is the ‘ 
1Ut act elo ‘ 
‘ t 4 « t ‘ 
: at home. 1 é 
NM a ( ‘ 
v 1 € } 
‘ ! ( T 
ement 
FUTURE UNCERTAIN 
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of the former competition has, of necessity, been 
eliminated. 

During recent years a great many reams ol 
paper have been used to show an admiring world 
not only the superiority of German-made articles 
(and their cheapness compared with other coun- 
n the 


tries’ products) but the great superiority 


methods of the German traveler and salesman. He 


has, in fact, been praised into a disproportionate 
prominence even by his competitors, who have thus 
given him a gratuitous advertisement often be- 
yond the value of his undoubted merits. We have 


been told how anxious he is to please and con- 
‘iliate the small buyer, how ready he is to speak 
your language in place of his own, to adopt your 
irrencies and weights or measures, while his 
terms of payment are invariably easier and more 
elastic than those obtaining elsewhere. This sort 
of argument has been so often dinned into the ears 


f the merchants in Italy, England, and France by 
their compatriots that it has come to be accepted 
as a 100 per cent. concrete fact impossible of im 

tation, and discredited merchants of those ur 

fortunate countries have only one thing left to do, 
viz., retire into obscurity, lamenting the “ place in 
the sun” from which they have been so ignomin- 


iously driven. 
NO TRADE SUPERMAN 


The Vice President of one of your most promi- 
nent banks has apparently been bitten by this par 
ticular craze, and has indeed lectured his audience 
feelingly and at length on the subject quite r« 
cently. While admitting the soundness of some of 
his arguments—especially his suggestion of ex 
tended credit faciiities and the undesirability of 
unduly inflating prices just now, one would have 
thought American exporters of a progressive turn 
of mind had little to learn from the business meth 
ods of their European competitors. There is no 


“superman ” in the realm of the world’s markets; 


each individual country still se those particular 
articles or products in which it excels, despite re 
strictive tariffs and the shortcomings of Consuls 
and bagmen, or the adoption of the metric system. 
As an instance, the former has not kept English 
biscuits or Sheffield cutlery out of Spain and 
Buenos Aires—where their sal increasing 

any more than the latter has facilitated the enor- 
mous export of French china, motor cars, and 
dresses to the Argentine in company with German- 
made pianos and chemical products. Further, the 


United States already furnishes twice the quantity 


of heavy machinery to that supplied by Germany 


tu the South American republics. 


This idea of “universal monopoly” is funda 
mentally a false one, and is as illogical as it would 
be unfair. It is, moreover, practically impossible 
so long as nations continue to manufacture, and 


the American—owing to the splendid resources of 


his country and its geographical situation—has 


no need to fear the rivalry of othe: provided he 
does not rely upon crude imitations of articles of 
Standard excellence but develops to the full his 
creative faculties. If any proof is wanted of the 
soundness of this argument one has only to turn 
to the import and export statistics recently pub 
lished here and dealing in particular with the South 
American republic 


EXPORTS 
1 
Republic ! 

France 6000000 SPO OD 1 2oO Ow) 
Creat 1 “HOO OHO OO) 140) CO Oe dO S00 000 
yer ars STOO OOO Tee InT LL 17.0000. 000 

wi 
France . SES 0000 SOOO OP eM OD 
Great Eh n YOO OO OOO POTN Om 750000000 
Ce 27 O00 000 24 OOO Cee $4 (Mi Ome 

IMPORTS 

Me 
France ‘ 271,200,000 OOD U7 TOOK 
Great Py iin 470,000,000 TUS OL Oh ST oo oon 
Germans Se 000000) TE O00 Oe) TS, 400) OK) 

Wi 
France SOE LOLOOO 1745000000) TS OOOO 
Great tr iv 1082 000 000 SOO OOO Oe OS TOO L000 
Germar CH Ch On Pm ieee OPO Om 


From the foregoing it will be seen that while 
Germany has developed her overseas trade to a re- 
markable extent, neither France nor England has 
by any means stood still, nor is there any reason 
why they should under normal conditions. But. 
with practically the whole of Europe engaged in 
the work of destruction and the shedding of blood 
the opportunity for America is there patent for 
all to see. It will be interesting, therefore, to turn 
to her trade figures ten years hence and see how 
far she has profited by it. 
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Canada’s Grab for Wheat 


Early Confusion in Markets Turns 
Into Belief That No One Will 
Lose Anything Except Speculative 
Farmers and That the Dominion 
and Mother Country Will Never 
Again Bid Up Prices Competitively 


Special ¢ orresponde nee of The Annalist 
TORONTO, Dee. 3. 

7 understand the Canadian Government’s ac- 

tion in commandeering about 15,000,000 bushels 
of Canadian wheat, one must know how the stage 
is set. Canada is doing everything possible to 
help bring the war to a conclusion satisfactory to 
the British Empire. The Dominion Government 
and the big interests are also doing everything 
possible to sell Canadian products to Britain and 
its allies. It is a proper combination of senti- 
ment and business. 

The impression that the British Government 
asked the Canadian authorities to commandeer 
wheat is wrong. With regard to the actual com- 
mandeering, the official press bureau in London 
ays that “the British Government has made no 
such request.” The official statement of the 
Canadian Government says: “ The British Govern- 
ment has required the Canadian Government to 
provide within a short time a very large supply 
of Nos. 1, 2, and 3 Northern wheat.” 

THE POLITICAL FACTOR 

What happened, then, was this: Canada, having 
the largest wheat crop in its history, desired to 
market it successfully. The Canadian Govern- 
ment put the matter up to the British authorities, 
who finally agreed to take a quantity of Canadian 
wheat at a price that would meet competition. 
The order having been given, it was up to the 
Dominion authorities to get the wheat below a 
certain figure. Incidentally, Western Canada was 
continuing to demand free entry for its wheat into 
the United States. The present Government was 
elected in 1911 largely because of its opposition to 
the then proposed reciprocity agreement with the 
United States. While politics, therefore, did not 
figure primarily, the incident has helped the Gov- 
ernment, for, as a free-wheat enthusiast puts it, 
“the Canadian farmer can bear with philosophy 
being shut out of the United States and other 
markets if the mother country stands ready to buy 
h wheat.” 

sefore the authorities commandeered the wht 
at $1.04% per bushel for No. 1 Northern, $1.03% 
for No. 2, and 93% cents for No. 3, they had con- 
sulted representatives of the shipping and milling 
interests affected. At these conferences many ob- 
jections were raised to the Government’s pro- 
posals. Some urged that the wheat could be pur- 
chased through the ordinary channels without 
serious disturbance of trade. Objections were made 
on behalf of the millers and others whose con- 
tracts would be upset by the Government’s pro- 
posed action. 

EFFECTS 

Now that action has been taken by the Cana- 
dian Government, general interest is centred upon 
two considerations: First, the effect of the Gov- 
ernment’s order; and, second, the probability of 
further orders of a similar character, and the 
methods to be used in that event. In the biggest 
sense, the power of the British Government is again 
reflected in the present Canadian incident. When 
the British authorities fought the Beef Trust in 
South America, the Government gained a victory 
by cornering ocean tonnage. Already grain ex- 
porters consider the present Canadian action as 
another and an indirect whack by England at 
ocean freight rates. 

Canadian grain exporters are not hesitating to 
express their disapproval of their Government’s 
action, which was taken just at the close of naviga- 
tion on the St. Lawrence. Some of them hint that 
in future exporters will ship more wheat south 
to United States ports in order to prevent ship- 
ments being held up by Government orders; but 
the Government naturally would deal with such a 
contingency, if it were thought necessary. 

The Canadian authorities recognized the diffi- 
culty in regard to the dislocation of contracts, and 
decided to meet the needs of the milling industry 
by a loan of a part of the commandeered wheat, 
to the extent necessary to meet immediate de- 
mands. The loaned wheat will be replaced by the 
borrowers within a specified period. The Gov- 
ernment anticipates that millers and shippers will 


be able to purchase sufficient grain to repay the 
Government without loss to themselves. 

As to financing the Government’s large pur- 
chase, Canada will buy the wheat and payment 
will be made later by the imperial authorities. 
Practically all the grain involved is already being 
carried by the various banks, and this arrange- 
ment will continue in effect. 


Farmers the Losers 

Special Correspondence of The Annalist 

MINNEAPOLIS, Dee. 3. 

HEN the Dominion Government issued its 

order commandeering wheat at Fort William, 
Port Arthur, and elsewhere along the Great Lakes 
route the grain trade in Minneapolis and Duluth 
never was more surprised. Although the trade 
has by this time had sufficient war experience to 
be prepared for almost anything, no one expected 
such action north of the boundary. Aside from un- 
settlement of trade contracts and disruptions of 
trade plans the proposition had a financial side. 
WHAT WESTERN MILLERS THINK 

It was apparent shortly that except in so far 
as big Chicago houses possibly might be interested 
there would be little effect south of the boundary. 
F. B. Wells of the Peavey Company, a Minneapolis 
concern that pioneered in Western Canada and built 
many country grain elevators some years ago, said 
that none of the seized grain was owned here. 
Franklin M. Crosby, a miller, whose company pre- 
viously had imported some hard Canadian wheat, 
paying the 10-cent import duty, said that no more 
such business had recently been done. 
John Washburn, miller and former President 

of the Minneapolis Chamber of Commerce, said: 


Anyway t shows that the have got a Government 
in Canada When they make up their minds to do a 
thing they do it I might not have believed a pre- 
diction that this would be done, but it has been, it 
will have little effect, in my judgment, on the p 2 
of the American wheat crop and no effect or he 
milling industry 


Last year, on open buying, which caused specu- 
lation, prices rose until futures touched $1.61 in 
Minneapolis. European countries, in effect, bid 
prices up on themselves. 

They will never do that again. 

FREE WHEAT AGITATION 

There are other and important considerations 
that enter into it. For months there has been a 
growing agitation in Western Canada for “free 
wheat.” The United States import duty of 10 
cents a bushel would come off automatically, under 
the countervailing clause in the tariff, if Canadz 
took her duty off American wheat and flour. That 
would give all West Canada direct and free access 
to the Minneapolis market. Several delegatio 
from West Canada have gone to Ottawa urging 
that the Dominion Council take such action. 

Meanwhile, a highly interesting situation had 
developed in Minneapolis. Flour demand, and de 
mand for wheat as well, passed all precedent. The 
mills have ground day and night. Eliminating all 
nonessential figures this is what resulted. 

WANT DUTIES SUSPENDED 

West Canada agricultural interests naturally 
were looking with eager eyes at this active con- 
sumptive market from which they were barred. 
Even after paying the 10 cents a bushel import 
duty they sent down some grain, so much better 
were the Minneapolis prices for the choice milling 
grades of wheat as compared with Winnipeg. 
Meanwhile, they constantly petitioned Ottawa to 
take off or temporarily suspend the duty. 

A further consideration arises. It is known 
that a large proportion of the Canadian grain was 
owned by the Canadian farmers. Mr. Wells thinks 
75 per cent. of it was so owned. Rollin E. Smith 
makes it about 50 per cent. This wheat was put 
into storage and tickets taken against it. Farmers 
did not sell it because they figured that at some 
later time foreign buying of cash wheat that sent 
prices soaring last year would again come in. It 
has come. But England and Canada are not bid- 
ding up on themselves this time. 

The farmers, who really were speculating on 
a rise, have lost out. On the other hand, they are 
getting a very good price for their grain, com 
pared with past seasons. Maybe everybody will 
be pleased when it is all over. 


WHEAT PIT CONFUSED 

Special Correspondence of The Annalist 

CHICAGO, Dec. 
HE commandeering of Canadian wheat caught 
the grain trade unawares at the beginning of 
this week and caused much confusion in the pit 
for days. Exporters were losers and had to do 

some scrambling to cover their commitments. 
Expert opinions were so mixed that prices were 
comparatively little affected. The first effect was 
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an advance of a couple of cents a bushel, but the 
market did not hold it well on the second day. 
It was pulled out of its rut, however, and by the 
middle of the week wheat and oats prices here 
reached the highest level for months, and May 
corn crop reached its highest point of the crop 
season. This was due to better appreciation of 
bullish factors. The grain markets had become 
stale and needed something to stir them up. The 
Canadian episode did that effectively. Subsequent- 
ly there was observed that a great deal of wheat 
was being absorbed somewhere. 
VARYING VIEWS 

A majority of traders said that the ultimate 
effect of commandeering Canadian wheat would 
be depressing because concentrz .ng more control 
in the hands of the British Government. A large 
minority, including some of the best wheat talent, 
took the opposite view, which was tersely ex- 
pressed by A. J. White, one of the oldest and 
most influential members of the Board of Trade, 
as follows: 


This seizure indicates needs, and while we may 
have reactions I beliey means higher prices later 
on foreign buying Europe needs our wheat and will 
for some time If England had come into the open 
market for 16,000,000 to 17,000,080 bushels of wheat im- 
agine the sensational advance we would have had. 


President Canby of the Board of Trade, Presi- 
dent Pierce of Bartlett-Frazier, President Marcy 
of the Armour Grain Co., and other prominent 
members took middie ground, arguing that there 
would be little effect upon values either way as, 
to quote Mr. Canby, “ there is just so much availa- 
ble supply in any event, and the world demand 
will not be increased or decreased by any Govern- 
mental activities appertaining thereto on the part 
of England.” 


AN EXPERT OPINION 


P. S. Goodman of Clement, Curtis & Co., crop 
expert and grain statistician, said: 

Forestalling the market in foodstuffs will not be 
permitted by the British Empire. The act of the 
Canadian Government in taking over the wheat at 
a time when holders were playing for an advance was 
a natural sequence of the action of the Indian Gev- 
ernment last May, and will no doubt be repeated by 
Australia. 

The Entente Allies will be given cheap. bread- 
stuffs as far as the British Government can regu- 
late the market. The supplies from the dominions are 
enough for the warring countries. The neutral na- 
tions must look elsewhere, and on account of their 
large demands there need be no fear of the market in 
this country and Argentina falling to low prices. 

Our domestic market and that of the world will 
shortly be influenc by the curtailment of 20 per 
cent. in our Winter wheat acreage, and an ordinary 
condition of growth at this period of the year. 


Canadian wheat centres seem to be as much in 
the dark as the American centres as to the act 
itself and the motive and also as to developments 
and reports resulting therefrom. It was currently 
reported here on Wednesday that the requisitioned 
wheat was released, but nobody knew on what 
authority that statement was made or, if true, why 
the wheat was released, and to whom. 
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Curb Dealings of the Week 


Oil Issues Active, with Reaction 
Followed by Recovery—Little 
Trading in Bonds 


HE bearish impressions gathered from the re- 

ported contents of President Wilson’s forth- 
coming message worked to bring about a reaction 
on the Curb in mid-week, with especial reference 
to stocks of the Standard Oil Companies. Evi- 
dently the rumors found traders in this group in 
a position where it was easy to shake out a few 
lightly protected accounts, for speculation in 
Standard Oil issues had been expanding for a 
month, in much the same fashion as it did two 
years ago, when the stocks were on their way 
upward to their highest record prices. At any 
rate, the more prominent issues declined from 5 to 
15 points. The decline was orderly, and at no time 
were there serious breaks recorded. In the closing 
days of the week substantial recoveries occurred. 

It was a light week in bonds in Broad Street, 
Tuesday bringing total sales of no more than 
$35,000. Since the Chile Copper bonds were trans- 
ferred to the Stock Exchange the market has had 
one active issue less to trade in, and the daily totals 
have shown The new Baltimore & Ohio 
5s appeared on Friday, and then renewed interest 
was evident. These were the daily totals of re- 





ported sales of securities: 


Oils 


Indus 
Monday 
Tuesday 
Wednesda 
Thursday 
Friday 
Saturda 





55,728 1,216,018 190,622 $3,552,000 
The Curb did not take kindly to a rumor Satur- 
day that Consolidated Stock Exchange members 
were considering an effort to transfer to that 
board some of the prominent Curb issues, includ- 
ing the Standard Oil stocks. It was strongly inti 
mated that a plan toward this end would be 
opposed with a great deal of vigor. The proposal 
was not taken seriously, however. Franchises last 
week were as follows: 
INDUSTRIALS 























Net 
Sales. High. Low. Last. Chge 
1,300 Amer.-British Mfg. Co.. 24 15 22 
150 Amer.-British Mfg. pf RS 80 8O 
100 Amer. International Corp.108 108 10S 
3,160 American Zine .......... TO% G6S% 69% 2 
2,800 At., Gulf & W. 1. 8. S... 34% S0m%® 30% — 35% 
1,310 At., G. & W. 1. S. S. pf. 47% 45 45 —3 
210 *Bankers Disability Corp. 6 5 5 11 
600 Br.-Am. Tob. Co., O. B.. 15 15 15 
100 Bridgeport Forging & P. 28 28 28 
1,545 *Can. Car & Fdy.... ax M4 NT r2 
1,210 *Can. Car & Fdy. pf....112 107 111 2 
27 *Carben Steel .......... & SO 
25 Carbon Steel ist pf...... 50 sO 
10 Carbon Steel 2d pf.... 65 65 P 
1,025 *Carriage Factories, Can. 54% 52% Ste + 1 
*Car. Light & Power S34 The 7% 4 
*Chandler Motors ........ 82% 77 S1% 14 
» Chevrolet Motor Co. . 131 120 131 +. § 
Driggs-Seabury... — 160 165 
Dominion Steel ... 47%5 47% AT 
Emerson Phonograph a 10% 101%, ] 
1,275 Guantanamo Sugar . 65 67 + 4 
2.200 Federal Dyestuff & Chem. 45 35 44 
1,115 Hall Signal ‘ 2 18 18 10 
150 Hall Signal pf ee ee 38 oH) 
600 *Hopkins & Allen Arms. : 51 a 
505 Hendee Mfg ° ‘ on on 28 2 2. 
600 Int. Cent. Rubber 13 12% 121 
64,500 *Inter. Mer. Marine . 19% 16 171% 
51,800 *Inter. Mer. Marine pf 69% 627% Gols 
225 *International Motors OG o4 4 
100 Int. S m Pump, w. i on oD 39 
200 Int. Steam Pump, B pf ” a ” 
2,965 Jewel Tea ‘ ey 61 62 
2,740 Jewel Tea pf..... 1M) 99 ol 
65,500 Kathodian Bronze pf 6S 15 1s 1 
320 Kelly Sp. Tire new 1st pf. %S 97% 
Hy Kelly Springfield Tire. ...:##) 204 20s ” 
Bs *Kelly Spring. Tire, w. TH 74 74% 
4, *Keystone Ordnance 12 11 11 
3 *f.ake Torpedo Boat . ts 13 15 
7,300 Lake Torpedo Boat ist pf. 16 1414 141 
200 *Lima Locomotive ... “3 a | aH 
Manhattan Transit 1{3 1%. 
Marconi of America 4 hy a7 
> *Maxim Munition i 15% 125%, 
34,200 *Midvale Steel ost 75 
7Oo0O N. Y. Transportation 17's Pa) 145%, 
6,075 Peerless Tr. & Mot. Corp. ob ue 34% 114 
3,125 Penn. M.Ord. & Cast.,w.i, G24, 601, 61 1 
1,200 *Pyrene Mfg. Co P . 17. 19 + 2 
4,400 Corporation of R. & H Ws ay vey 
100 Rumely, new i 27 4 2 
6,610 *Saxon Motor Car Co ren tH is ri 
1,874 Steel & Radiation, Lid... 69). tin PH 1 
6,800 *St. Joseph Lead 14%, 13 Bs 
68,000 Subm ne Boat t 17 {2 4tit4 
1,19) *Tobacco L’roducts os Bake =A 34 114 
7,000 Triangle ‘ f 6 ry : 
3,900 United Profit Sharing be 1% 173 
10,600 *U. S. Lt. & H Corp. 1%, ‘ 4 
9,900 *U. S. Lt. & Ht. Corp. pf. 6 1M, 5% i 
6,400 *Utah S rities Corp 214% 1S! ’ 
1,230 *Virginia Kailway 2, pal NN 2 
§,700 Werld Film Cor. v. t. ctfs te 4 iL %&% 
OlL. ISSUES 


2,200 Anglo-American Oil ..... 19 15% 13 —i1 


Net 
Sales zh. Low. Last. Ch’'ge 
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News and View 


I’ would be easy to argue that too much 
significance is being attached to the de- 


cline in German exchange as an indication 
of Germany’s position after the war, but it 
cannot reasonably be argued that the fall in 
marks in the face of a rise in franes and 
sterling has no bearing on the market's be- 
lief regarding the effect of the economic 
and financial pressure to which the war is 
subjecting Germany. If there are those in 
Germany who still count on an indemnity 
from her vanquished foes which will set all 
things right in Germany economically and 
financially, their expectation evidently is 


not shared by those who buy and sell ex- 
change. The fall in the value of marks is 
the more striking in view of the fact that 
it has been taking place in the face of a 


very substantial rise in English and French 
exchange. Last 
time, the pound 
$4.50, 4 marks was worth somethings 
80 cents. Today the pound sterling is worth 
$4.71, while 4 marks is worth only ahout 
sterling con- 
eX- 


Summer, when, at one 
sterling was worth only 


over 


78 cents. Improvement in 


trasts with impairment of German 
change, and that despite the fact thai 
recent war news has called forth rejoicing 


the task of Ger- 


the 


in Germany and leaves 
many’s enemies harder, on the surface at 
least, than it Bankers think 


that the exchange market is looking to the 


was before. 
long effects of the war, and these they be- 
lieve will 
than on her chief opponent. 


weigh more heavily on Germany 


* 

SIDE thought suggested by the atten- 
A tion which the financial community 
here is now giving to the exchange situation 
is that we are beginning to be conscious in 
a way in which heretofore we have not been 
of the pulse of international financial rela- 
We have in the past thought of ex- 
for the most part as meaning 


tions. 
change rates 
merely that if we wanted £100 to spend on 
pay 


would have to 


a trip in England we 
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$487 or some such price for it, or that 
if we had sold cotton to the value of £1,000 
$4,850 or some other such 
amount of American money for it. The 
international exchanges mean much more 
than that to markets accustomed to cor- 
relate the tidings carried by the world’s 
mnoney rates and the exchanges between one 
market and another. 


° 1 ° 
, ! i ge 
e couid get 


+ 

T is often more convenient to put a mort- 
I gage on one’s house than to sell it, but 
the former often proves the more expensive 
way of converting a fixed into a_ liquid 
asset. If the first mortgage sufficed, the 
former method might be the cheaper and 
the better, but hardly so when a second and 
perhaps a third mortgage is going to be 
needed. Some in England are talking of 
mortgaging her holdings of American se- 
curities by pledging them to American 
banks. Those who are arguing that instead 
of borrowing on them the English holders 
of these securities should sell them seem to 
be advising the better course from the Eng- 
lish point of view. The former way would 
leave a loan to be paid; the other would 
leave no debt in its wake. Some time back 
it seemed better in our own interest that 
the English market should borrow on its 
holdings of American securities than that it 
should sell them, for our own market then 
seemed hardly broad enough to absorb a 
steady large stream of homecoming Amer- 
ican stocks and bonds. But it has since 
shown itself capable of absorption on a 
large seale, and the present demand for 
investments here indicates that a further 
of securities could be 
In buying now we 


very large amount 
readily liquidated here. 
would, it is true, be buying if not at high 
prices, at least at much higher prices than 
those which prevailed some time ago, but 
on the other hand if these securities were 
pledged in loans instead of being sold, they 
might be liquidated here under much less 
favorable conditions. 

- -* 

HARLES M. SCHWAB has had the 
C good fortune to be right as a prophet 
in the iron trade. There are many proph- 
ets, but few whose record bears out their 
reputation. Fifteen years ago he predicted 
an increase in the production of iron in the 
United States in ten years, which actually 
occurred within five. He is wont now to 
recall the prediction which he made at the 
same time that by 1920 this country would 
be producing iron at the rate of 40,000,000 
tons a year. So rapid has been the rise this 
year that production will not have to in- 
crease very much over the present rate to 
fulfill that prediction long before the time 
set. And if iron is the king of industry, 
he cannot be king without subjects, nor can 
he prosper without their prospering with 
him. Theoretically, perhaps, great activity 
and high prices might be had in the steel 
trade without prosperity in the rest of the 
business structure, but practically that does 
not happen. 

4 
doubtful 


ONEY easily acquired is a 
M blessing to an individual or a nation. 
The individual’s inhibition is often 
ened, so that he indulges desires for 


weak- 
re- 
freshment and entertainment, and so weak- 
ens his constitution. The nation forgets its 
economies, and, growing 
costs, raises prices to a level that makes it 


careless as to 


eas\ for less countries, 
where the pressure of hard times has stim- 
ulated efficiency. Germany found that true 
after Franco-Prussian war, when the 
billion-dollar indemnity so softened its fibre 
that the oppressed French, stinting them- 


prey prosperous 


the 


selves part of the necessities of life to pay 
the indemnity, were able to put goods into 
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New York, Monday, Dece mber 6, 


German markets at less than the Germans’ 
manufacturing costs. The United States 
will have to face a problem similar to this 
when the war ends and the debt-ridden bel- 
ligerents make a fresh start after world 
trade. 





WAR NEWS DAY BY DAY 








\ troops land or Ne eft bar f ° 
s Ww Pristina, while the Austrian fo 1- 
ng southwest of Mitrovikza d Serbs 
tenegrin frontier South of Dre 1 the Bulgaria 
e general line unning through Goles a, 
Jizerce and Ljubeten The Serbians yntinue eir 
ong defensive south and west of Prilep ad, d 
ng to an unofficial dispatch, have take Krus} ° 
In the neighborhood of Krivolak the French hold 
own, but to the west withdraw tl troops fron ne 
left to the right bank of the Cerna The Patris of 
Athens announces that the French and British forces 
landed at Saloniki have reached a total of 125,009 On 
e western front the French destroy a German bat 
tery north of St. Mihiel. The Turkish W Office an- 
the capture of allied trenches AY Burnu 
on the Gallipoli Peninsula. 
Monday—With the occupation of Rudnik and the 
ture of upward of 100,000 Serbians, Ge y a ! 
hat operations against Serbia are at an end In the 
south the Serbs occupy Brod and ente Movak Fré 
Doiran to the Kosturino Heights, Fre h foree é 
placed by English troops, have moved westward it 


reported that the Austro-Germans have diverted part 


Italian f 


of their troops to watch Rumania. On the 
the general activity continues without success for eithe 
side. Near Mulhausen, in Alsace, French airmen fire 
German hangars, while the Germans explode a mine in 
front of the French works north of Arras and succeed in 
ccupying the crater. The Russians are reported mass- 
ng north of Teheran. Quiet prevails on the easter? 
Tuesday—The Austrians march on Montenegro and 


oss the frontier, while the Bulgars attempt to advance 





Prisrend and Monastir Emperor William arrived in 
Vienna Nov. 29 and paid a visit to Empero Fran 
Josept An unofficial dispatch from Rome Says that 
Austria is seeking a separate peace with Italy, while 

mi-official dispatch announces that severa] membe! 
of the Vienna Cabinet will resig: Northwest of G« 
Austrians, greatly reinforced, have su 
penetrating the new Italian trenches Tt liulian 
dispa nnounces all attacks repulsed and the caj 
‘ strong enemy inirenchments o slopes of Mrali 
and Vodil. On the Russian front the tuation betweer 


Kiga and Dvinsk is unchanged Northwest of Dvin 


Russians drive the enemy fror he Kazimrichki Fa 
also penetrate Liluxt Air fights « the westerr 
front ure numerous North of Arras the French reg 
Live rater lost yesterday 
Wednesday Bulgarian forces ipied Prisrend 
No ~S Che seat of the Serban Government is n 
Scutat Aibania It is unofficial tated that 
reutons, Bulgarians, and Turks l ow attack ‘ 
Anglo-French forces in Southern Serbia It is re} d 
that 20.400 Turks will be sent to defend Bulgarian ps 
avainst Russian invasion Ruma t Da 
to Russian wai raft ind ‘informs the Czar that s 
intain her neutrality I alians , r 
nceasing attacks upon Go! a ews whi 
ted in the Vienna dispatch announcing 
withdrawal from smali port’ons of this front. T 
the 400,000 1917 recruits has been authorized 
rene Chamber The situation on the Ru an 
s comparatively quiet, with the xcepuion ¢ 
Russian artery actions at al p } 
R i egion On the westerr Britis 
7erman positions on the Belgian Coas 
wise the tuation on this front 
A special cable o Th N York 3 
! ince that the Allies will continue their D 
npaigi With the ca x d t 
declare their Se 
Aust1o-Germans on tuiue heir pel 
st Montenegro, advancing s > 4 
ontier trom Priepolhis he Pet ! 
tion announces t i ! 
the tuation on the Russia front Ar ne al 
eport = cireulated that Russ as etaken 
owitz the capital of bukowin; Iter a to lay 
I Karl He.nold d i k Minister « t 
b> Rudolf Schuster or Bennett Minister 
nd Baron Engel von Mainteldoi Mir 
ance have Withdraw) from the Vier 
net, and have been replaced, respective! i Prit 
Hohenlohe Schitingfuerst, Herr Spitzminiler 
Leth On the Italia front the situat i 
On the western front, in Beigium, near Boe- 
French and British, co-operating, eff 
each of nearl lin) feet n 1 Ge nan 
t St I artillery due re ! progre 
tween the Somme end O 
fhe Berlin official dispat announces he 
Bolj Blezlje Jat " N 
vic é while southwest litre ze 4,000 1 
V 1 Ol e Darda i i 
I it i porti f 
r rel s. O ew 
a G i Su] i 
« bl lan \ Ds 
I railwa 0 f 
npa 
has signed \ 
parate pe pt 1 
S¢ 
s Mi stir w ‘ 7 
©! 2 ] 7 
ila Xr \ 
A Frene force fs } le t? 
s ntinue tl effo in M 1 
Cie ans, W vhat } 
I The Turkish W Office eports é e 
the Dardanelle ( the Italian fro at 
{> e terrific sirugg é n the Le 
\ ‘ he Austrians lose a er Freneh ar } an 
mage German suppl sheds nd nse 
works on the western front 
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LOAN SURPASSING HOPES 


Home and Foreign Subscriptions Coming 
in Rapidly, but Fantastic Estimates 

of Total 

By Cuble to The 


Are Deprecated 
Annalist 

PARIS, Dee. 4. 

HE Bourse was stagnant this week, and, though 

selling continued, the volume was not so great 
and prices were affected comparatively little. The 
month-end carry-over settlement was effected at 
& per cent. Old outstanding obligations are being 
Steadilv liquidated. 

Both home and foreign subscriptions to the war 
loan continue to surpass expectations, but  in- 
fluential financiers deprecate the fantastic totzls 
anticipated in certain quarters. 

Foreign buying caused improvement in exchange, 
especially on Madrid, London, and New York, the 
latter two closing harder, with sterling at 27.65 
and dollars at 5.88. 

Gold mining shares were strong and Americans 
are improving. Rentes sold at 64.50, enabling the 
smaller banks to snatch a profit on loan purchase 
orders from customers by conversion of rentes at 
were stationary. 


42,000,000 


66. Other war finance securities 
Gold 


francs. 


received this week amounted to 


PAVING WAY FOR BIG CREDIT 


English Government’s Plan of Mobilizing 
American Securities to Establish Credit 
Here to be Announced Soon 
By Cable to The Annalist 

LONDON, Dec. 1 
aaa interest in stocks was at a low ebb d@ur- 
ing the first part of the week, but the mar- 
kets the close ap- 


proached, reflecting the more optimistic view of 


gathered fresh energy as 
the Balkan situation now prevailing, the depreci- 
ation of German exchange on neutral countries, 
talk in 


Shrewd observers, however, point to evidence of 


and renewed socialist peace Germany. 
careful stage management on the part of the Ger- 


man Government in connection with the inter- 
polation of the Reichstag, fixed for Dec. 9, on the 
question of peace. 

Gilt-edged stocks closed firmly and in the specu- 
lative groups shipping, rubber, and the various 
classes of mining shares were favored. American 
railroad shares were still inactive and generally 
An- 


nouncement of the Government’s scheme for the 


reactionary, but bonds were freely dealt in. 


concentration of these securities has been post- 
poned until next week and meanwhile the author- 
ities are inclined to discourage direct sales on 
your side as they desire to control a very large 
the basis 


order to form 


for an extensive credit operation in New York. 


volume of securities in 
I'xchange fluctuated moderately, with an easier 
terdency at the close. Gold still flows away from 


here, but one allied country sent half a million 
sterling this week and more doubtless will come 
when required. It should not be overlooked in 
considering Great Britain’s gold position that twen- 
half 


notes and that large sums are 


ty-eight and a millions sterling are heid 
against currency 
still in the hands of joint stock banks which would 
be placed in the central reserve if urgently needed. 

There 


offered 


was much interest in the French war 


lean here ard it is believed that a fair 


subscription was received, but the franc issue and 
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» 
oreign Correspondence 
exchange technicalities are rather bewildering to ng rmieas gt 
. : : 1 rat gh, which fact has 
the average investor, who otherwise might have A er 
® . rious ‘ise ally 
subscribed more. The issue price in this country i ie conommaitan.. teat 
64 shillings per hundred francs, equivalent, with ex uate attach the problems and to 
change at 27.50, to 88 frances, the Paris price. The app vays to contain the 
. . . : P lor “ »SSer » than » occasio! 
fall in French exchange is suggestive of large re- esse an one oct 
I f th f ‘in ti e a shipowners into a 
itte eS aye :e . 2 urpose oO vesting ° 
mittances to rance for e pur} na tion by their handling 
in the loan there. see ae : Senna ea eile. 
The money market is quiet, with the supply of Rha have irs, subsequently re- 
3 1 1 1 
funds increased by the distribution on Wednesday moved, of a ! itionary nature, includ- 
sare ; ing h ig. It is cer- 
of a dividend of 4% per cent. on the war loan, the ~ ipping._ — 
~~ , " ’ tain that 1 ilties, inevitable diffi- 
amount of the dividend being estimated at twenty a ik” GRA nial 
millions sterling, which fact preduced an easier Per ssed into Admiralty 
tone in the discount market. cor being very greatly 
There is some talk in political circles of the minin tep toward the ameli- 
: ame ratior f eems to have now 
possibility of a compulsory British loan, and though . em 
> — pee 
the proposal has received no indorsement in high Slow ee eee 
financial quarters the necessity of national econom; precedent hn anes ~eslienianenea 
was strongly presented to trade union delegates, at import ; is far in excess of 
a conference on Wednesday, by the Prime Minister, thar and a capac- 
> : t deal with them ex- 
the Chancellor of the Exchequer, and the President , “a Necmgad> 
pealt ] erlous delay arise, 
of the Board of Trade. aie ae ; accel Oe ok Midi 
owing es for unloading, the 
re’ if As f NS scal iggravated. The Gov- 
AUSTRO-HUNGARIAN LOANS sca gravated. Th 
—_—_—_—_— ernment ppointed a committee 
Y . ° r : head 1airman of the Peni: 
Heavy Subscriptions to New Issues Bring ; sade antiiiii. dcol 
Total War Borrowings Up to imiralty and War Of 
§ . : fice, t I juiry into the diffi- 
13,000,060,000 Crowns ‘iry into the d 
cultie ng from time to time 
Special Coriespondence of The Annalist at the United Kingdom; 
AMSTERDAM, Nov. 17. to res traffic thereat; to 
EPORTS from Vienna concerning subscriptions svilinake 4 all interests concerned 
to the third Austrian and Hungarian war loans Pre has. Sitaiielileniiaiiaai eeplilin 
show that these issues have met with favorable re ide all questions 
ceptions. Subscriptions to the Austrian war loar lating 1 congestion aforesaid 
have reached the total of 4,015,000,000 crowns. Ex Chant wees »m, and to give direc- 
act figures of subscriptions to the Hungarian war eis. at the harbors, ports, 
loan, which was closed today, are not yet known, ae ; > sails Title a 
but it is estimated that the two loans together will This ference, and it is to be 
amount to about 6,000,000,000 crowns. honed tha abana: walliheder- anon 
The subscriptions to the first Austrian war anil 
loan amounted to 2,130,000,000 crowns, and those 
to the second war loan 2,650,000,000, so that the European Bank Statements 
result of the third loan has far exceeded the pre : ei . 
ceding ones. Assuming that the subscriptions to ; England 
the two loans aggregate 6,000,000,000 crowns, the S 4 
Austro-Hungarian people will have provided so ; en 
: ange « 
far the sum of 13,000,000,000 crowns during the es aad 
war. ( £074,000 
When compared with the total of 25,000,000,000 Pub 1,788,000 
marks provided by the Germans for war expenses, a Pepsin gsr 
the amount raised by Austria-Hungary is not ‘tamaae 
large, but in making such comparison it must be 2.192.000 
taken into account that the cost of the war to be Pro} 2 RRO; 

i ; ; , 21 71,409,000 
borne by Germany and Austria-Hungary will in - 1,211,000) 1,449 — 
all probability be in the proportion of two to one. 

Moreover the population of Austria-Hungary is of of I rance 
a rather mixed character, and in all likelihood some 7 a Noy a 1915 
provinces will not have contributed in a just pro- ; 1.295, 200,000. 4.800. 100,000 
portion to their population and wealth. S 61,500,000 — 362.200,000 
The installments on the subscriptions to the $,278,400,000  14,107,000,000 
. . 1. 2 619,900,000 
third war loans are due before March 6, 1916, so - 100,000 5199, 90K 
it may be assumed that before that no new loan adalat ~ iatelediiiaddian 
will be offered. 42. 800 000 8 200.0008 
- \ 7 OOO L000 T62 600,000 
i T ue Ay i Netheriands 
BRITISH SHIPPING SHORTAGE etheriane 
; 1914 1913 
Ships Being Held Up for Weeks Because Dutch Dutch 
opege Guilders Guilders 
of Lack of Facilities for 171,944,162 149,419,552 
7 " S 1.GSS.644 7.568. 
Unloading Them > deeeaae ee 
Special Correspondence of The Annalist ‘ 1S3,242,319 86 64,457 
LONDON, Nov. 16. i eee 2s, 
Ly 846,192 EL 0 
HERE is always a tendency on the part of 
Government departments to assume greater > 
responsibilities than they can reasonably be ex A 6° IK AILR OAD 
pected to shoulder and to set themselves above COM BIN TION 
expert knowledge when called upon to handle un J i ib JA 
familiar business. Certainly some grounds exist y 1 funds among five of the 
for the complaints lately formulated by the ship- leading oul _ and obtain an 
j i strv ¢ e Governme ave ‘oceeded a r Cent, i : 
ping industry that the Government have proce d d . caesamuiiiiieiils atte. 
in an uneconomical and wasteful fashion in regard Partial Pa h an initial deposit of 
to the requisitioning of ships required for national e of $25 
purposes. There has been a want of co-operatio: 
between the departments which needed to have a ° 
large tonnage under their control, and although ohn uit 
needless to say the officials do not attempt to dis gl uaa I 
pense entirely with expert guidance there is a SPECIALISTS iN 
strong opinion favorable to the formation of a dd ; ts 
single authority composed mainly of men who ha‘ BUS O 
made a lifelong study of this particular brar bids Stnet: acmmes, 
of industry. P geet ieee: aiite 
. ' . , Street L 
The Government recognize that the mercan- Xe i Iara + 
tile marine is not im all cases disposed of to the P ee ark, N. 4. 
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« ted =t VE 3 the Post 
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! e« te ail tonange is 25 pe ent., while 
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' te ‘ ddle West as increasec 5 
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Hailrond=s Must Abandon (-reat Lakes Service 
eree «4 ‘ as rues 
de j ¢ pI tic fi ehearing of the 
to t ne I P ‘ ont é 
‘ operatic of ste * or the 
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order reg x oT ds . p 
¢ ‘ effe F. Te ! 
William tf Bemis Dies 
W MW be ‘ \ « Pre ent of € 
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Considering Ways and Means to Prevent Freight 
(.lut 
el Ra ( is onde } ed ¢ 
bare ! ber for expe e Port of 
x ¥ dest ed fc export t Philadelphia 
I e week the é the (sé ral 
t ey lerse and the lA £ \ ‘ oO 
‘ ) fl« ind | be et re 
‘ bargo « ‘ steel f port 
< 5 l’re ‘ i Vie ij ae s of 
be I ‘ ‘ ‘ ffice of e Pennsylva 
I disci ‘ W ? me «ft 
‘ ‘ ‘ ‘ re ( I b ye s 
preve e s ] ‘ ! crow g @ sé It 
‘ t « t et t + pros ' t 
\ d be done to avoid a general embargt On Wednes 
‘ t ele ee ‘ ! te 
é ppointed to confer with the oads ¢ the 
subje ri 4 « ‘ re st ¢ e¢ export tre t 
© a « effective Ja ’ nd, if 
ess < lest the Me nts Ass« atic o ike 
formal prote ‘ e Inter ite Cor if e missiotr 
. * > 
New Coanl Merger 
rhroug Cc es ‘I Prown of the banking ouse of 
Hee | Dohert & Co. of New York the merger of 
P os ompanies of Colorado, wit the exception 
of Colorado Fur nd tron Company has been ar- 
‘ he pla provides for a erger panv witl 
anpits t« of $25.000,.000> of wil h S540) C08) will be 
preferred fhe control of the company will be placed in 
the d ‘ luxe itive Committee of from five to 
‘ mbers Forty-one cempanies with a tots api- 
é of $25,248,100 and a 1) bonded indebtedness of 
$17,440,000 are included the proposed merger 
* * 
Piant Kxaplos 
rhe packing plont at the Hagley yard plant of the du 
Por de Nemours Powder © pal was demolished 
' ese d one me killed by a terrific ex- 
plosion of four tons of black powder A fte two days 
nve t on a high Official of the company gave out 
e fe V tatemenit There is not a shred of evi- 
dence on W h to hang a supposition that the explosion 
Was aused by outside jnfluences If this explosion, as 
surgested by some, was the work of outside: the du 
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fix the guilt 


To Investigate New York State Banking Department 














mber of complaints have been received f the 
overnor of New York, in which it alleged that tne 
State Banking Dey tment eason of extra e 
inageMent has failed to ac } he bes - 
terest of le positor; f banks v € and of tne 
re ‘ Liqu - , i ef the f t 
ome on ints are seric rue ne ‘s0Ve or 
| ( ? esi ‘ é es fate t oas 
f ~ wepartment 
‘ x 
Federal Reserve Board 
n opinion of the counsel f he ede F e 
be mi¢ be banks in the ece Reserve 
‘ eser\ postal saving epos 
New reg itions } adopted t the Fee l 
Resse el ‘ ‘ tting 1 Rese e | ks te nd 
! pre be« egulations on pape ¢ re t vare- 
se receipts on non-perishable products. W H 
Er eprese ng Group 2, ane eore W re nt, 
epreset £ oup 3. have been elected Directors of the 
eders Rese e Bank of Philadelpt fc tt C ¢ s 
> k of Buffalo, representing s A, and L. R. 
er of Crotor ¥. = for Class B of the third group, 
were electes Director of the New JY 6 Recs e 
Bat 
* * . 
Supreme Court Helds South Dakota Law Uncon- 
stitutional 
f t Dakol: aw for assessiner of gross earme 
: ilroads elegray express, and sleeping 
+ i es was eid ‘ itic ' t Sue 
pre ¢ Wg ngtor st wee 
* * 
New Hritish Loan Oversubscribed 
Appl f< a share of © FOO OM) aon y ent, 
j ‘ x « é hee ‘ ‘ t 
v De i ‘ le é whe ‘ i< 
‘ ‘ < ents 
+ * 
Missourt Rate Cases Asked Dismissed 
pe ‘ otion of e counse é a 
« Ses ow « he é é 4 ‘ et 
‘ he dismissed ‘ ‘ of Y - 
‘ be ‘ ajue ‘ e freig passenger 
he lroac ‘ ‘ stead of in 
t f i s I gatior t r becur " he 
of i t ‘ \t é ind other 
wvers ePCOVeET from € roae ‘ « for 
ed ove ges 
* > + 
New Haven Suit 
é I< la essio of the } en 
‘ ‘ beg “ ? renevy ot ‘ ‘ e 
or ess the Dire ors < Vet 
i I < e witne ‘ ol ‘ Y t n 
ene ‘ 1} the New York £ e¢ eil 
‘ ew | nd N igatic pan a subsidiar 
‘ New | e! the | at ( Rutland st« , 
dia e time the New | < Py < t 
i a ’ oi e 
eV ‘ it tock ( o & este " 
' deal had bee: ek nm } ts of he 
k det oO < M Meller da 
‘ of the pat ri ( the Boston & 
\'¢ est Re 1 wit ‘ bw a ele ate es 
N \ } «it orde t t he comr ter 
ex fre ‘ , ine P of the Hoste x 
\laine ( Wedne the defens ored a point when 
he J ‘ t ‘ the ot t é ‘ i 
f ar ‘ ae ‘ ‘ ting to the é < t! ew 
York \ chest & bostor o! ground that t 
¥ ! ist e ter ane ‘ ri ot nd the 
Sher A r d s essit Wwe ken 
the a ed opposition of the New H r © the entrance 
< ‘ ra nk ine nto Providence, K I 
‘ le I were trod ed showir that My Meltien 
greed t« é f before the Caran Jur amd te hem 
he Kl ? orde t« ‘ é } f I 
wor ‘ f vas adjour ‘ 
. 
Canadinn War Loan Big Success 
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We Finance 
Electric Light, Power and Street 
Railway Enterprises with rec- 
ords of established 


earnings. 
We Offer 

Bankers and Investment Dealers 

Proven Public Utility Securitie 


Correspondence Solicited 


Electric Bond & Shar> Company 
71 Broadway, New York 

















(Paid-Up Capital & Surplus $15,000,000) 
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Dee. 13. This is the third cail and makes a total pay- 
ment of 60 per cent. of the entire issue of $300,000,000. 
SS & 2 
Philadelphia Voters to Act on $90,000,000 Issue 
At a special election on Keb. 8, 1916, the voters of 
Philadelphia will be asked to vote for a $90,000,000 loan 
which has been approved by the Finance Committee 0 


City Councils The | posed loa ncludes } o 
Subways and elevated railw 4 municipal ar gal- 
lery, the Philadelphia Generai Hospital i yn tion 


hall, and for port de 


Appellate Division Decides Against the P. Ss. ¢. 


The Appellate D io r ( 
week eld that the P 
power to direct a ) r i 
obtained from st rm e charges exa ! 
were found by the ec t » have been eason- 
able, so long as the e co ) irri 
were in onformity, \ t S 
filed with the commi ) 
Hamburg-American Officials Gullty 

Last Thursday the Uni States Dist t Court found 
Dr. Karl Buenz, head of the Hamburg-American Line 
in this country, and ” loyes guil ta 
plot to defraud the | S s Governmer he 
United States has requested he German Government 
to reeall Captain I< ed Naval Attache and 
Captain Franz von P M i Attaché , e 
ground that their pr I s ob 

RAILROADS 


Central Ohio 

The Central Ohio Railroad wa id to the I tiinore 
& Ohio 
property had previously been operated by the Baltimore 
& Ohio under lease. The latter 
rangements to buy at 70 and interest $20,000,000 general 
mortgage bonds of the Cincinnat Hamilton & Dayton 
Railroad. Payment will be n 4 
oF $60,000,000 5 per cent. r 
bonds of the Baltimore & O| 


tailroad Company lest week for $7,000,000, The 


company also made ar- 


ide from proceeds of a sale 


jing and general mortgage 





Denver & Salt Lake 

Lawrence C. Phipps of Denver was elected C 
of the Denver & Salt Lake Railread, and Charles Boet 
cher succeeded Newman Erb as President 





Missour), Kansas & Texas 

Interest due Dec. 1 on $39,999,500 first 
of the Missouri, Kansas & Texa 
Six months’ grace is allowed before an actual 


mortgage bonds 
Railway was not paid 
default 


occurs. 


Reck Istand 

Argument was presented b he Chicago, Rox Island 
é& Pacific Railway on a motior Pendleton 
in the Supreme Court to vacate an order for the 
nation before trial of eight Directors named as defend 
ants in a suit brought for the recovery of $7,500,000 al- 
d to have been 
Rock Island & Pacific Ra 


before Justice 


exXami- 





wirull loaned to the Chicago, 





a D on wa served 


Seoutherg Pacific 

The Southern Pacific Compar 
Court at St. Louis that the 
suit had 


y laimed in the Federal 


Government in its dissolutior 


veversed its position taken in the suit against 
Pacific Final 


a 


the Unior riefs will be filed De 1s. 


Wabash 

William H. Williams rmerl a V 
the Delaware & Hudson Compa 
o? the new Wabash Railwa Company, succeeding Win- 


slow S. Pierce. 


President of 





was elected Chairman 


W abash-Pittsburgh 

Sutro Brothers and H. P. Goldschmidt & Co. are form 
ing a svndicate to underwrite unpaid assessments under 
h Rail- 


$5,000,000 


the reorganization -plan of the Wabash-Pittshi 





was The underwriters propose to raise about 


INDUSTRIAL, MISCELLANEOUS 


American Locomotive Company 


Charging incompetence and bad manugeiment in 








the conduct of the Ar ‘ Locomotive Company's 
locomotive departme 4 M. Cate of Baltimore 
a minority stockhold ie public through his 
attornevs, last Wedne e demand for restitu 
tion and accounting 1 mounting to $13,743,928 

1d $474,006, resps ich were served 
t! ompany Oct { yn did not 
answer the demand, M ring fifteen 
dif,erent actions idti and 
for corporations 
Cudahy Packing Company 

On No 26 the I id I cine 
Compar autho l § 10.000 co on stoc 
ssue hich v¥ i I oe ind his 
son, thus pla¢ p ‘500 ym 
mor tocl V pa their 
hand T r or t ir wa 
$72°,642 gainst $1,4 t the 1914 f il period 
Drexel-Replogle Syndicate 

According t re t lating 1 financial 
districts last Mon rex Replogle syndicate 

it t! pur r ke ‘ 61.763 
share toc! } » of the Cambria 
Steel Company 
equitable Life Assurans Society 

4+ the ann ) ors 





McCrory 
Authoritat ( lars on Request. 


Merrill, Lynch & Co., 
Seven Wall Street, New York. 





Kresge Woolworth 











1915. 


The Course of 


papeecaare pe conditions in England having pro- 
gressed to a point where some of the fetters 
on trading were no longer necessary, the minimum 
prices which had been fixed to prevent a possible 


slump in values when the London Stock Exchange 


reopened, were removed from many issues on 





Tuesday, Nov. 23. 
Among the securities -ed from the restriction 
were British consols, and on the morning following 


+} lea the 





7, a drop of 8 point 
from the official quotation of the preceding day 
That might appear to have been an important de 
cline, but in fact it little loss. for 
icially the had been 
Therefore, 


represented 





while off previous quotation 
57 bid, 58 asked. 
the removal of the minimum resulted 


instead of a los S, for from the low point re 


65, unofficially it was 


n a distin 
gain 
corded at consols advanced quick]; 


k, and this re 


the opening 
to above 60 at the close of the w 





covery was made in a free market and without 
artificial aid. 

But the sale at 57 is nevertheless interesting, 
for it marks the lowest price at which the premier 
security has sold in almost a 
that 
than they did on Nov. 24 was in 
afte 
history up to that time, and when the 


British investment 


century. The last time consols sold lower 
1816, the year 
the close of the most costly war in modern 


3ritish debt 


Yearly Ran 








\ Hig OW Year High La 
1915 coos CBSE 57 1SS2 12! a9 
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the | able Life Assurance Societ ist Wednesda 
the € g members of the four ear tern ve 
lected, with the add m of Hen Morge mau, A ’ 
sador Turke 


international Mercantile Marine (Company 




















Announcement has been made b the Cer it TT 
Compar of New York that more than a majority of the 
outstanding preferred tock of the company has oeer 
deposited under the agreement of the Preferred Stocl 
Hold s’ Committee oO De 2 tl ( irt of r 

Trenton, N. J., modified the restraining order which 
i ympanied the receivership, and the company may now 

si ) ts books shares of stock in the manne TO 
led b statute and the by-laws of the ympar ind 
l, sig and issue stock in Heu of to 
nde 1 or ich transfers 
Maxim Man‘tions Corporation—A Correction 
ue of No 29 an ippeared 
Mua n Mur ys Corporatior A 
t 2rporation had bee , ased b M S 
& S ‘ i of New Haven, Conr rt wa 
€ hould sve read I Ma Mu ! 
( , ha ju d all of tt , t 4 
Ml. Sewa & So Compar 
International Rubber Company 
I irchas the American Transport ) 
i I Inte ontinental Transpor Comy 
ra nal Rub Compa purpo j 
i I V I T in po 
New Keystone 
ion t i fu g t ) 
S ar 
lar é reso oO ¢ 
i b r t ) yur mp ha 
A d ri ) r v-tl ¢ ‘ of) 
l outstanding ck of the o al o 
of $1 er sha has this da been declared 
and il bution « the asse oO yur 
Wi ‘ kindly surr er e share rtificat i 
t é p certificates held b ) t 
f the ompan 61 Broadway, New York ¢ ‘ 
a k for the amount of the dividend i 
be ed recel as a stockholder of record 
be 1d 
+ * * 
National City Bank 

Letters have been sent to stockholders of the > 
City Bank advising them that they may ye 
one share of new American International Corporatio 
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Curve of the Cost of Living 
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he average price of a group of commodities 
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THE STATE OF CREDIT 
New York Banking Position 
‘(Buth Banks and Trust Companies, Average Figures.) 


Cash 


—_ We 
Dec. 4, 
Dee. 5. 


Sale S Ol 


| 


Loans. 


Deposits. Cash. 


Reserve 
15.41% 


ekly Averages. a Years’ Averages.—— aoe | y t week $3.1232 R28 a aa aa en19 20 
t= = - ° Ar . > sci > week 6666 606066 «phan eanee $5,356,667 ,000 $517,331,000 

1915......147.46 1914. 146.07 1896 60 i vais 138206000 3°361.091000 517,081,000 15.38% 

ere 146.07 1913 139.98 1890.....109.25 | Same week, 1914 2,169,012,000 — 2,050,813,000 = 341,198,000 16.64% 

| This year’s high......... 3,138,206,000  3,361,091,000 533,707,000 18.18% 

cai acamadan on week ended........ Nov. 27 Nov. 27 Nov. 20 Sept. 18 

FINANCE | This year’s low......... 2,182,875,000 2,091,985,000 330,900,000 15.38% 

Yea! Same Period n week ended Meee es lar 2 Jan. 2 Jan. 2? Nov. 27 


Last Week Week Before to Date Last Year. 
t hares ».721,251 2 094, 524 161.524 .285 15,989,158 


och 2, 52 
- | 
High 90.90 High 96.65 High 94.15 figh 13.90 Loans and discounts, cash, and tk 





Condition of All 


1e 


National Banks 


ratio of legals and specie 


o loans and 


AV. price of 50 stocks I . | ‘ 9 | 58 O0 A 41 
. - OW 58.00 ow 90.12 OW 90.3 LOW . discounts of all the national banks at the time of the Controller’s call have been 
Sale of bonds, par value.$24,557,000 $94.944.500 $851.700,000 $4 ‘ ! lions): 
; ; } (in round miillons): 
Average net yield of ten , | l, Ser pt.1, J d 
Sé s ank | j ) ‘ DD) mept.< & 25, Sey 2 g. 9, Sex 4, Sey Ss Se 1 
savings bank bonds 1.265 4.255°% 4.389 1.222 1915 ; 14 1913 1912 O11 ) 1909 908 


New security issues $14,084,000 


$74,400,000 $2,.106,841,000 $1 


526,215,000 


Loans and dis- 


Refunding 0,000,000 5,034,000 567,195,000 sa P ; 
pita a : } counts .$6,756 $6,660 $6,400 $6,163 $6,041 $5,663 $5,467 $5,129 $4,616 
- seuiniananane ; : aac am Cash 842 790 0 899 896 895 851 854 849 
POTENTIALS OF PRODUCTIVITY | P. ec of cash to 
rhe Metal Barometer | loans eo 12.4 11.9 14.1 14.6 14.8 15.8 15.6 16.1 18.4 
End of October. End of September. . , : . 
_ 1915. 1914. 1915. 1914. Foreign and Domestic Exchange Rates 
pS 7 steel orders, tons 6,165,452 461,097 0,517,618 (57,000 The week's range of exchange on New York at Chicago last week was 
‘ , ov ’ « © , y 99 ‘ . , . . e " 
Pie y pig a capacity, tons 101,819 _ 09,608 v4 » ry F from 20c@10¢ discount, closing at the former; at Boston it stood at par all 
ig Iron production, tons... *5,125,491 1,778,186 $23,421,956 420,015,684 | week; at St. Louis it was par all week, and at San Francisco it was 30¢ pre- 
I 


Month of October. +Ten months. 


Building Permits 





n.ium all week. The week’s range of exchange on the principal foreign centres 
last week compares as follows: 








—-October, 147 Cities September, 140 Citic Augu , Cities DEMAND 
1915. 1914. 1915. 1914 1915. 1914. Lasi W Prey. W'k.— —Yr. to Date. — —Same Week, 1914.< 
$68,515,545 $49,951,256 $67,374,433 $51,684,946 $623.907.981 6,168,220 High Low High Low Hiigh Low. High Low. 
Alien Migration } 1 $4.71 S$4.69,% $4.70 $4.69 $4,554 $4.50  $4.89% $4.S0% 
. - : j s1 & a O21, ».17 602 (* 
September August ine Months. ‘ aie ; " 
1915. 1914 1915. 1914. 1915. 904, | Serta ee ee ae ee bie: 
Inbound 24,513 9 14 1 949 7.706 93.782 610.837 | 5 d VIB 5234 , ‘3 2d 15 
Outbound 22,156 18,212 29 2933 0.307 121.297 6 668 | Holland : #2 417, iz $17, 42), at) 400%, rg 
| i 1 6.5 ' é ‘ ( : t 0 
Balance. 2,357 10,931 7.344 7,399 72,485 184,169 | CABLES 
J 
rs i] 1.72 { ’ 1.69%, 4.8 { ry 
‘HT 7 . y Y +c a hi) rinw Nt wt < ” 7 4 60 ( 
MEASURES OF BUSINESS ACTIVITY ‘ . ares pa - 
OG .ancuweeana 7 7s st SOP, SS 78 _ 7, 
Bank Clearings Switz i 2 p 2 2 i 
Entire country, estimated. Percentages show changes from preceding year | iMotlas . te 41 i's iz f2'4 i 1 rs 
rhe Past Wee Pe rhe Week Before. P.C Ke ’ W er PA ! Bg G48 6.50 6.1% Godby 
1915 $4,956,793,129 460.3 $3,575,.260,800 4.9 $171.143.546,271 7.0 ! my rT on Oo 
1914 }.080,370,418 —15.9  2,308,185,105 —20.2- 146,222.720,736 7.9) 4 14.4 : 150 14 
7913 662,550,987 07 > £O9 7.817 5 « 1 0 62° 400 . | 
; ‘ ; ~ a 1 6.9 8,420,652 ,4 6 | Cost of Money 
Gross Railroad Earnings y 
“Third We a c a fe, | Last Previous Year to Date. -—-Same Week.— 
= _- , | New York: Week. Week. High. Low. 1914. 1918. 
Lhis year $7 550,209 $7.275.623 $6,762,931 S$278.088.419 $792.831.957 Call loans , 1% @e 1% @2 ‘ 1 g os a ao 
Same last vear 6.292. 646 ( 45 ne O76 "BR 17) y ORS . 9°41 °° ‘ rime loans, 60-90 days.2'4 @2 1 @2% 415 2% j @4 » @% 
< as a“ 292 646 456 6.0% yD (19,958 6s 827 ‘ ) ry , ~ 
. ’ — ’ . ’ - Six months ‘ 4 (a 4@s {1s 2% j @a4'4 j',@ 4 
, _—_ " Commercial discounts, 
Gain or | sa ge Oo $819,560 $OHSG 246 $16,368,461 P29,425,08 4 6 ! 0+ Aa eee 1 (a 34a 4 442 4 { 1 a 4 
6.84% 12.7% 12.9 + ( 0 . * « : - 
*17 road 116 road 14 roads. 167 road By Telegraph to The Annalist 
The Car Supply Other cities: 
. 1 ) ’ P Commercial! discounts, 4 to 6 months’ bank rates: 
Netsurp.ofal| 1915 i915 14 1913 1912 1911 1910 ) 1908 Chicago . ‘ eae @4 31, @4 6 f @t ( Q7 
f) ht ca ”% 9 re 69 170.096 1.842 1 ng " 14 158] Q, 09.515 Philadelphia eee ee Geo ) @v t*z @Md*e »'2(@Mo 
Net shortage a ™ , Boston - wa eae , a4 4}. ble 4 @5 > 2'4@ 1% 
“ sited. toe St. Louis , , a4 (a4 > 6 6 7 
OUR FOREIGN TRADE Minneapolis - i @4 4 @4'2 ! 7 v1 
October Ten Mor Gold Movement at the Port of New York 
1915 1914, 191 1914. | ri Pravia a. —_— g , 
export ame 1,638,578 $194,711,170 $2,867,123,745  $1,662,113,159 Week ‘—— ‘tecnee — 
’ , 7K ePCK as a; P ; ) 
tees 148529 620 b> b 150°624'40 04 __Week. — ‘ vast Year. 1914, A 
I Im} ts $17,174,645 S8 958,07 $197,186 $114,641] 6 $9,188,997 
EL | 108.9 ~¢ Export 101,45. 114,150 100,000 16,197,451 128,524,88 
xe of expo S186. 108.958 $56,650,650 1.416.499 60.71 | = . —- 
orts.$17,073,212 8845.94 97.18¢ SOR 444 145% *8119 ary 
Exports and Imports at New York | Bs a , f it sl sais j 
a ST | Sa Iexe of exports. 
W ; 1915 1914, 1915. 1914. Comparison of the Week's Commercial Failures 
eek ended N¢ 4 ; 12,82 +] 84,50 $31,127,048 $16,224,564 | ae a , a ’ , . 
From Jan. |! 637,345,073 781.958.6092 R87,619.54 381 854 ORE Week Ended Week Ended Week Ended Week Ended 
; pearlapctatt eclanegiie wee senteinasinie Dee. 2, 1915 Dec. 3, 1914. Dee. 4, 191 Dec. 5, 1912 
eee uke > a ee To- Over ‘ Over To- ver To- Ov 
WEEK'S PRICES OF BASIC CUMMODITIES bee = 000 - ped bee gh ee wank 
al. », ° . TH), ° al. WU tal. po,UUYU. 
( ‘ vie Fast 116 A) Gg RR 148 ( 128 G6 
. Sout! F 124 4:5 att) j 90 2 $33 18 
$0.1950 § se " West . 15 2 82 5 113 18 x0) 6 
= . ( ’ re | ‘ Pacifie : 16 24 iG ro i) r ¢ 7 
- . ' tint) iD ’ ’ | United States.361 118 493 200 9] L60 l 127 
= , ‘ , oe ’ s } Canada ; 6 16 88 4 48 f 28 6 
he tn , R R 15.7 . “ Failures by Months 
Rubbe j i I ’ ‘ } N 
- , — -Novem be Kleve Months — 
- ans ' = . - i 1915. 1914 1915. 1914, 1913. 
Went ; =) Number 1,565 1,815 19,057 16,342 14,513,000 
ool: Ohio X, per Ik - ) ot 21% “ 2 Liabilities ....$15,694,434 $25,489,498 $282,680,874 $327,154,697 $241.191.528 
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The Course of the Stock Market 





























































































































































































(Weekly) . 
— 19 - 1916 it 
Jan Feb_ Mar Apr May o—_ oa Aug Sept Oct Nov Dec Jan | ar Apr May June 
Lf We “ cass 
bail titty 7 thr oe A a eo + titi jit} 95 
95 Coo SUIDASESESESSCSSESEET jaeuennet Cot 95 
iif } i jf ti +4 Sees seseeses' ttt 
TTT eee! 1] Seeeeeeens y meeeeee 
44-4 ++t4 rr ta sti i +++4++4+4+44 
90 +44 ++-++4-+ Ho btept+ttt ts + ++ + A ttt —90 
t Si4 crttt Too ee i =—=~ SaSeeee! 
++ t+ + ++ +—+4-+ pope pp oy if j A +$4-++-+4 44-4 4 
t eae tate HEE i eeeeeee 
+++ $j} Seeeseesesss: / \ roth a 
1 +44 to +44 Seseeeeeen +f r4t44 85 
+44 sgecceceneusssccs y +++ 
' ttt Pett tp tte peace f | +++ 
seuee' Stott i: 
Prt root a! 86 
+4 4-4 + _ ani + ++ 
seccetoceanens 
TTHt ttt 
aeBeReeeeeness 
i tt a j ijj 4 15 
+ ++ +-+-+-+4—-+-+ 
it , 4 trite t 
| (eaan' LI seen 70 
t ae iti 
{ mee ry 
+ seen! 1+ 
_ same 11 f Pe 
65—h coo cote 65 
L ima sone! 
[ tty it+4 
i pit Hy 
60 Tt seaeseee: rt et60 
H+- —+++++ ttt rth $444 Tht 
Monthly and weekly high and tow average price oj fifty siocks—twenty-five raurouds and 
a ad a 4 4s 
Bank Clearings Market Averages 
For the week ended Saturday noon. Bepertad by tiapatange to The Annalist _—— 
Central at Wetton ‘aroun! Forty-nine Weeks.—— Changes. Stock 
Reserve cities: 1915 1914. 1915. 1914. e. < TWENT' 
New York ......$8,074,952,253 — $1,580,583,595 — $98,409,706,475 — $78,774,461,210 24.9 High Low . c I Ch'ge 
Chicago ........ 374,673,907 333,601,035 15, 168,550,408 14,829,828,230 2.3 sy eae vs . 11 
St. Louis 94,810,809 $1,126,447 . 149,183 3,606,402,111 3.8 Noy. 2., S157 SO. “ soviqant 
ot. SOULS cacue : V »lo” ‘ > 3,006 lame > Nov. 30 81.29 ay Rk at R060 ' 
Total 3 c.r.cities $3,544,436 ,969 $1,995,311,077 $117,375,206,064 $97 260,691,551 20.7 Dec 1 81.31 Rip FR 4 SO.S4 24 
Other Federal | , _— 
Reserv ies | IWENTY 
Atlanta ....c6. $15,072,897 $698,336,078 3 5.8 Nov. 24 100,24 98.47 24 oS 97.60 
Boston 143,861,606 7,511,269,052 5.2 | Nov. 30 9.84 98.89 m,10 
Cleveland 213,752 1,424,511 16.7 Vet 1 100.23 98.60 ( 4.74 rt 
Kan. City, Mo 30,627 2,854,978 COMBINED AVERA KS 
Minneapolis 960 1,288,625,300 Nov. 29 80,90 89.7 , 88.95 78 
Philadelphia 9,217 7,819,558, 011 4.8 Nov. 30.... 90.61 80.86 W).29 . SUNS 99 
Richmond ,8AS 425, 301 8.7 Dec. 1 90.77 80. 64 -_ 62 90.29 +4 
San Francisco SAS 2,372, 041,: 2.5 , 
Total 8 citi j 7 * ; <% | YEARLY} 
a ee $720, 4 , $24,304,542, 504 $255,205, Lod, | Railroads Combined 
Total 11 cities $4, 264,845,006 $2,519,942,912 $141,769,748,56S  $120,465,845,404 17.7 High. x zh Low 
ot ties *1915.82.54 Nov. 4 24 22 58.90 Feb. 24 
Baltimore ..... $40,801,212 $1,754,237, 793 $1,718,516,416 2.1 1914..84.9 Jan. 57.4 J 
Cincinnati 1H) 1,229, 168,212 1,180,354,S62 + 4.1 ivi3..01.4 Jan. 67.1 ar 63.1 June 
Denver er 6,230 9035 . 4,541 t > | 1912..97.3 Oct. i ep 75.2 eb 
| ee 35,643,053 810 1 1,282,568, 402 2 | 1011..99.6 Jan 64 il 6v.5 Sep 
Los Angeles 24 00S O00) id 1 10.0455, 164 ow ft *Yo date. 
Louisville ...... 17,889,450 7,026 654,374,706 618,831,601 + 5.7 > Y ’ 
New Orleans ... 25,850,166 270 SS83.320, 0223 S47,548,010 4.2 bonds Forty 1 
Omaha . . 20,790,579 at, WS 854,017,721 820,074,527 3.0 | Nov. 29. ....ccccccees S7.48 87.009 21 
Pittsburgh ? 65,500,209 561,861 2,556,917 246 2,491,246, 541 2.44 | Nov. 30 c S711 "2 
ag eee 20,211,682 76,188 570,316,992 5433, 104,061 5.9 | Dec. 1 .: 8 87.1 2 
WE kvesessas 13,782,954 S51 595,382,711 590,025, 125 0.9 | 1Wl>—High, 87.62; low, 81.51. 1914 92.31 i) 
Total 11 cities... $317,083,518 $240,529,407 $12,015,425,489 $11,656,656,443 84 | ray 
Total 22 cities... $4,581,876,524 — $2,760,472,319 $153,785,174,057  $132,122,501,847 16.4 | Record of ] ransad ‘tions 
7 a 7 © . e — . “ 
Clearing House Institutions | NEW YORK STOCK 
“el! f ‘ é Week End 
Actual Condition Dec. 4, with Change from the Previous Week a : Va 
Banks. Trust Companie Ali M ers Change | 1914 19 
Loans, &c. ....... $2.200,720,000 $957,159, 000 $5, 157,859,000 $6,424,000 | Monda WW) ¢ ” 
Gold . . P 7 Pe - P 302, 579.000 86,642,000) INO 221 OO 2.245,000 Tu 1a 1 “Oy 0M 
Legal tenders 47 254,000 3,042 000 5U,ST6,000 5,556,000 Wednesda ( 1 0.000 
Silver . <r! ‘ 68,089,000 5,765,000 74,054,000 | Thu la iM 1S4 “) 
*National bank note 4,812,000 2,425,000 7,257,000 Frid | 
Reserve with deposi 174,793,000 40,640,000 215,433,000 — | Sat ia 4 1! TD 
Surplus reserve 162,277,130 17,082,900 179,310,030 } ii 
Net demand deposits 2,401, 484,000 S15, 874.000 $3,215,318, 000 Total week » aon Sx 44 ) 
Net time deposits... 19,996,000 124,922,000 144,915,000 593,000 Year to date....161.! : 154.04 
a circulatio ere s . 35,084,000 17,000 | In detail last week’s tra n week in 1912 
Counted as reserve | State institutions but not by national banks. for stocks and with 1914 fo 
Daily AV erage Loans, Deposits, and Cash Compared 
Taking the Clearing House banks alone, because the trust companies have 
no Clearing House ne Se back of 1911, the items loans, deposits, and cash Railroad and miscellaneo 150,111 
compare with corresponding weeks of other years thus: Bank WAL RR ee } 159 
Cash Cash 
Loans Deposits Reserve Loans Deposits Reserve 
#1915. $2,200,997, 000 $2,419,061,000 $406,116,000 1910. .$1,229,080,500 $1,199,337,S00 $311,711,500 | Railroad and miscellar ) $1 1d) 
£1914. 1, 500,615,000 1,451,248,000 284,502,000 1900.. 1,192,793,100 1,168,629,S00 209,872,100 | Government ”) ( ” 
1913.. 1,3 1.285.515.0060 324.6 190S.. 1,047,145,200 1,424,122,500 376,204,900 State er ee ee 4 11,40 
1912.. 1,286, 744, 000 1,254,801,000 $24,632,000 1907... 1,186,595,600  1,074,851,400 222,502,500 | City Serer cree re i r 14() 
1911.. 1,305,923,000 1,291,051,000 326,664,000 1906... 1,044,668,800 982,177,500 238,842, 24 _ - 
*Fij igures affected by change to ne system Total, all errs 4 +- $16,090,000 
 Weekl ‘Stat ts of the Twelve Federal Reserve Bank 
eeny atements oO te wetve eaera meseri DanNKS 
For the Week Ended Dec. 3 (Consolidated Statement on Page 65° 
Boston New York. Philadelphia. Cleveland Richmond. Atlanta Chicago 2 San Fran’co 
RESOURCES— Dist. 1 Dist. 2 Dist. 3 Dist. 4 Dist. 5. Dist 6 Dist. 7 Dist. & ) 11 Dist. 12 
Total gold ...... $19,891,000 $157, 34 14,000 $11,406,000 $20,063,000 $15,170,000 $7,018,000 $40,129,000 $9,227,000 3 19,000 $13,621,000 
Legals, &c....... v7, 000 26,856,000 2,775,000 1,065,000 118,000 278,000 759,000 135,000 ) 75.000 6,000 
Total reserves. . $19, 968 000 $184, 160, 000 $14,181,000 $21,128,000 $15,288,000 $7,296,000 $40,918,000 $000 $13,627,000 
Commercial paper 38,000 $264,000 $157,000 $620,000 $7,530.000 $7,977,000 $2,981,000 1,000 $680,000 
Bank acceptances 36,000 5,615,000 2,894,000 736,000 a ee 1,608,006 586,000 
Total ......... $5,574,000 $5,879,000 "$3,051,000 $1,356 000 $7,630,000 $7,977,000 $45 589,000 $2,234,000 3 21,000 $1,266,000 
R. @, bende.«ss. $986,000 ........ C1 S750: SEOOECOO occas ~shdse Sex $4,110,000 $952,000 ... $1,000,000 
Municipal ....... 2,965,000 3: 1,648,000 2,8: 31.000 $75,000 $535,000 1,013,000 430,000 ; $63,000 624,000 
Fed. Res .notes,net 1,021,000 373,000 ee” sictietaae. “Siecciaun 1,799,000 750,000 “os 1,426,000 
Due from other F. 
R. Banks—net.. 846,000 a ee eee 6,741,000 2,645,000 1,132,000 2,371,000 6,860,000 1,081,000 822,000 3,246,000 
Other resources... 408.000 363,000 2,099,000 202,000 152,000 1,007,000 161,000 365,00 92,000 84,000 
Total resources.$31,768,000 $208,792,000 $30,066,000 $30,390,000 $24,277,000 $18,986,000 $59,450,000 $15,174,000 $1) ) 152,000 $21,273,000 
LIABILITIES— c 
Capital paid in... $5,171,000 $11,062,000 931,000 $3,354,000 $2,422,000 $6,642,000 $2,780,000 18,00 756,000 $3,941,000 
Governm’t depos.. cue kee eee: ..es.-- 5,000,000 5,000,000 ........ as 000,000 ...... 
Res. depos.—net.. 26,597,000 178,810,000 24,796,000 24,459,000 10,387,000 7,683,000 52,808,000 12,394,000 1 185,000 17,332,000 
Ted. Res. notes,net . Lite. S1Gnanes Seeeaeee  -wedeaaless 5,366,000 3,782,000 ....... or } 651,000 


Due to other F. R. 
Bamite—meb 1.5 tes ce. 10,624,000 Be er ee tndvonn, tabu lau Se ee ee 5 itis ela ese 
po ee 8,296,000  ..... Pa ee eee 170,000 WE Kasecien, sexdewns rm re er ME re Uo AE ES 


Total liabilities.$31,768,000 $208,792,000 $30,066,000 $30,390,000 $24,277,000 $18,986,000 $59,450,000 $15,174,000 


4 


}.492,000 $21,273,000 
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Investment Situation 


shows that investors are seekin 
more and more good bonds 
compared with the speculative 

: ies which have been so 















































































































































a 
é ; re are, we believe, 
Contributions to this list are invited from dealers and brokers of recognized logical ng why Mortgage 
: , . . . . : Public Utility Bonds of the best 
standing. When bids or offers are received for the same security from more than | ters tee receive particular 
one house the highest bid and the lowest offer are given. No consideration of any consideration. Let us supply 
= p > ‘ : ‘ ° ° a | you witl > timely invest- 
kind is accepted for the insertion of these quotations. They are given strictly as | See Kaitemmattinn, sie aim wile 
news. Address, The Open Security Market, The Annalist, Times Square, New York. some dat ring He enw es al 
Public Utilit onds of merit. 
| ish ’ : . < 
7 7 ‘5 al ry” (san Al y i, Al , ’ > vay Le I 
Bonds UNITED STATES AND TERRITORIE: Bonds | 
ag ae CON ——— eee A.B. ern 
Ou g. Rat Date. ‘ rT, By \t I Investment Securities 
542,909, 95) 2 Bis ccvces S. registere¢ 93 gy Robinsor oO. Mn k&5& , 
$542,909,950 2 @ Jan S. re ' ] +00 seA000 4 « he . = H . 149 Broadway, New York 
coupon 2s ap acca 3g Kolsom é4 \dams atl 
77,135,360 3 @ Febccavee U. S. registered......1908-18 101 fs ( ds & Co. (Chi.). 10184 Robinsor a : ° 
coupo -1908-18 101%, " -- 101% C. F. Childs & ¢ )| g - é 
118,489,900 4 Q Feb { S. registered.. 2 1925 110 .. 110% Fol ENN _ 
oupon .1925 1104 -. 110% C. I ) TESS 
64,621,980 2 Q Feb Panama Canal, res 1916-36 99% F son & Ce ee ere ’ ‘ os 
coup 1916-56 9 sia ck wees ‘ ioe é 
30,000,000 2 Q NOv..ccices Ps nama Cans reg 1918-38 oo o tia nae e es SHORT TERM BONDS 
50,000,000 3 @Q Mar Panama Canal, reg 1961 102% ¢ Childs & Co. (Chi.). 102's Harvey 1 & Sons 
coupon oe. - 1961 102% ee 10214 ‘ 85 000 
14,224,100 3.65 Feb. & Aug..District of Columbia........ 10 I & Adams , 14, Be & Adams 3 
+, G00,000 4 Various DER cdtcecnrtesusmanheaseae 4 C.F. Childs & Co. (Chi.). 100 ° ° 
7,000,000 4 Q Feb Philippine Land pur..1914-34 %% Folsom & Adams. 100 Union Light, Heat & Power Co. 
1,000,000 { Q Feb.... ‘ Do Impt 1956 99 tc10e6 Se : First Mortgage 4°‘% Bonds 
4 Various Porto Rican ccnen Oe ( Fk. Childs & Co. (Chi.) 1004, C. F. Chiids & Co, (Chi) enn cars , 
- ; Z DATED MAY 1, 1901. 
DUE MAY 1, 1918. 
vey 7 AR Ad r rar ’ TRE PpReET ) ARB > M: r 
Bonds STATE AND MUNICIPAL | Bonds INTEREST PAYABLE MAY 1 
sate , = - = “ Listed on Cincinnale Sto k Ex ange 
_ ntere Lidl for ———» Offered eusmeenss 
Maturities. Rate Da Issue. At By A By Price 971% and interest 
1!1 4 I in é ‘ . .\  ~oenewn Wo Iestabrook & (¢ 4 
1958 ! Do caine, wheabbaiae- ©. Wedaaumn 9) To Yield 5 oA 
152 4 Boston (Mass.) Re; “ux eX. In 
Mass ‘ © eee |. 6006608 ij $$ sesceese 102.25 : 
r Do. reg i oak a = eae ee & Weeks 
» Birmingham, Al gold. ‘ oe wae eee -*4.60 A. E. Aub & Co, (Cin.) 
= Chilteothe (Ohio) cen’ leits aa , : a er 
43 me vm ~ gen icity occ =e oe eece sesereet : Ie. 6g Co. (Cin.) ei eke wad range Fe L ae 
A winnati, Ohio weer eee ccebeee 8 =e Oe SOROS temick, odges & Co. 
° Cuyahoga City (Ohio) ref , Cine  —edwadeen “415 A. BE. Aub & Co. (Cin.) 42 Broadway, N. Y. 
5 Dallas (Ala.) road és ap > 2 en OY Peay we. *4.60 “ Boston Providence Chicago Detroit 
D a ee Cees POOR iccs 4c Sareea © xeckedkacs *4.625 Wm. R. Compton & Co 
4, Hudson Co, (N. J.) 66 6266  iteeee8—a68 #8 *4.20 Remick, Hodges & Co 
1% Jersey Cit tee eden on ~sosesagtae ay iat al 
5 Lawrence Co.(Ohio) Turnpike ... j= .ccccses csvceses 4.25 Wm. R. Compton & Co. 
wy Little River Drain. Dis. set *6.00 Estabrook & Co........ 5.79 Estabrook & Co R & C 
Lorain Co. (Ohio) Road Dist.. 6. seeeeeee weeceeee 24>) =A. E. Aub & Co. (Cin.) OBINSON 0. Pe 
4% — s Angeles El. Powe 00s  Coeeseces i ceednees 24.50 Wm. R. Compton Co. | ees 
» Miami Co. (Ohio) Levee lmpt ‘ ‘Soos ~eeeeee *4.20 A. E. Aub & Co. (Cin.) | 
{ mad S ateaewa. ; <seese> tae | eeiemuaie & Ge U.S. Government Bonds 
‘ wy ’ rn a pen 7 z | ee 
4% New Mexico, State of ; Sete ae eee .*4.20 Wm. R. Compton Co. Investment Securities 
— westauned New York State . cccccce *hI2i, Edward ¢ anfield & Bro.*112%; Ldward Canfield & Bro. | 
4% intdesennéne Do eevee CTT od, es ee: er 
_ ne  , MET Tee Do ‘(Barge Ter.)........*105% Edward Canfield & Bro. ... —.....eee 26 Exchange Place New York 
1960-61-62 4 D “102 : 
ao tee eeeeees ° WD cececescocscossesos eooe *12 Herrick & Bennett...... *102%% Herrick & Bennett. Members New York Steck Eachange 
1  erecerrere “SK : 2: eee .*106% —. ... 4. senna *106% . 
7 en. eesussceae e ie wseenensecedsekeas -*106% Edward Canfield & Bro.*106% Edward Canfield & Bro 
1965 OH = a acces oeee DP ctepadcsnncenaadnaeu ae . - - * 106% = 
1Sth4 Ce seacncsava ee Do coccastoosceees oeee *1U1L *102 . 
1h 4% eoeceesecers Do *1017 H ic] & Benr Nec ms - seems $e 
. . ° ateceeeeses eeee errick ¢ Sennett......7102 Herri Jenne 
1960 4% Sept..... ° Do CeeNeecewenteemee *101% ‘ re +102 = & Bennett. 
> Pe td ph >. EES LT 2 ° 
a " 9 : eceececcetes + - PTeTTT TTT T TCT TTT *9S%, Edward Canfield & Bro. *981, Kdward Canfield & Bro. First Mortgage 
nt seen eneeees eg. Do........ceeeeeeee “97% Herrick & Bennett...... *97% “ . oTs43 
1935 4% - - i“ rrick & Bennett oe hh: Public Utilities “ 
4 maha, Net ode Vestcate 86 || wenenss *4.25 Remick, Hodges & C 
104 4% Do , ‘ eee 104 Est: b “00k ac * ” 
~ rn aera PS ce oe BONDS 
1938-40 \, ae al - xis ah : . és eb eae ek wa g 
= 6S rrtamciy a) Ree ewe cS I III A. Aub & Cn. (Cn) 
O33 ts eee tovhes EERO 60 hg bcadea <> 4 keuotmuben 107% Estabrook & Co. 
1916-20 v Springfield (©.) Impt + tee ceeeeeee eee %4 00 A. E he k 4 . ij LIGGETT, HICHBORN 4 C0., Inc. 
1947 4% Wammaesss, Giete of, Mel..... ccc  cccccace  cancaace ee | 
1950 5 ris en . ~ * tages a 4.15 Wm. R. Compton Co. } 61 Broadway, New York 
19°34 . ct eeeees . “ 0 oe t ne ( ) W W soe #e¢¢0600600  # “cdededad Pep eo Telephone Rector 1385 
— ‘ aceeeeves llsa (Oklahoma) Scho : eee ee 6250 “ — _ 
1085 - 4\y, Utah, State of Panga | eae ES ee i ces. 105% Estabrook & Co. 60 Congress St., Boston 
W2L6-55 S merendns ee Se ee ee ee *5.75 Wim. R. Compton Co. 
"Basis. +tAnd interest. Er mere A 
eae | CHICAGO ELEVATED 
Bonds | RAILROADS | Bonds ¥ , ieee 
Amount —Interest—— Bid for * ane lee “4s Members New Sons & Chicage Stock ars 
Outstanding. Rate Date. Company Maturity. At By At By 7 Wall Street, The Rookery, 7 
$6,444,000 obo April & Oct..Alb. & Susquehanna cv..1946 8614 Sutro Bros. & Co...... - S71. Sutro Brus. & Co | NEW YORK. CHICAGO. 
3,000,000 4 Jan. & July..Atch.,Top.&S.F.Rocky Mt.1965 $4! Robinson & Co......... 86 Robinson a ee " — — 
26,379,484 41 June & Dec..Atiantic C. L. gen. unif..1964 91%; Kean, Taylor & Co 92% Kean. Tavlo: gC 
4,090,000 5 jan. & July Atlanta, Bir. & At. Ist 19384 72 Wr A. Ewer eg io epi sy ME A C 
2,850,000 5 April & Oct..Aurora Elgin & Ist 1941 97 a Seni e oo a , a ha ce : G apne & O. 
‘= sat ane ” lune & Dee Brooklyn & Mont: “d.. 1938 102 ek a CO. Ps cc wkenn 10S Wm. A. C. Ewer , oneal a 
427,000 5 Mar. & Sept.. Buff. Roch. & I n..1987 107 Remick, Hodges & C ‘ “aretha thst igo ae o,° 
6,959,000 4 Jan. & July.. Buff. & Susq. 1 19653 74 j “" nae ry * ee 5 a oe ae wie hein Sesitiies 
4,880,000 +, Ma & ae = : : ’ a Peccosses io . ariee & CO 
Cer R. R. & Ba ‘ nme 15 Congress St. 35 Pine Street 
sit in Ga. Col. u 937 1G wobinson & Co se 07 Robinson & Co 
1,175,000 ° June & De Chicago & Alt deb 1922 Whittemore, Pell & Co... He "9 pease New York 
1,500,000 5 Jan. & July..Chi. Ind. & Louis. gen...1919 90 F. J. Lisman & Co..... 99 F.J. Lisman@C aan ’ 
7,000,000 415 Mar. & Sept..Chi,, P. & St. L. prior lien.1930 ... rece 3 Pe” aes nat : 
23,060,000 6 June & Dee. .Chi., St. P., M. & O 1930 117 Remick, Hodges & Co.. 118% Remick, Hodges & Co Chicago Great Western 4s 1949 
wit) D June & Dee..Chi. & West. Mic Ist 92 rey Vm (*. Ewen I , ; j 
es. oc See et ee ee ee. Mich, Te 1921 - wm. A Ewen “I Wm. A. C. Ewe Caro ira Pr. & Let. 5s 1938 
3,000,000 5 lune & De Do general _..1942 70 eines Bhan Ry. Lgt. & Pr. Gs 1917-1957 
NOOO FF May & No ay N onton Ist.1941 ar & Phel aS a eeeeese 
os or c ‘ ~o \ ers ¢ helps.... a omy Vickers & } ‘ « 
<7 1.000 D Jan. & July Cleve. Term. & Val. 1Ist.1995 Sv i I. Lisman & Co... ‘ : re ; MILLER & Co. 
on 4 yar & Ju Cir l., L. & C. 48..1996 91 Hartshorne & Battelle... 1% Hartshorne & Battelle Members New York Stock Exchange. 
1 250,000 4 Ma & Nov Clev d & Marietta 1Ist.1935 9814 Whittemore, Pell & Co.. ... 29 Broadwa w York City, 
1,541,000 5 Jan. & July .Col. Sp. & CG. Cr. D 1<t1920 95 egy rod i la 
1,379,000 5 April & Oct Do Ist con : 1942 ... ee ‘ ‘ “ah ‘0 OF yt. Lis ' & ¢ | - . j a 
1,401,000 4 April & Oct..Col. & Hock. V. Ist ext..1948 84 Wm. A. C. Ewen ; ‘aia For Sale 
2441000 4 Feb. @ A Gohuman & el, fet ee 1. A ere we). atest 
3,000,000 5 Jan. & Ju Dawson Ry. & Coul 1 1951 oS Ff. J. Lisman 2 aaa eae a SE Southern Power Com. 
2 O00 000 5 Tan. & July D k L. & Wir 1 1916 95 ‘ hee Se eg oun re 
.r 80.000 {! Jan. & July..Dayte 4 Mih 1931 90 Wee A C wen i gels Wap Berdell Bros. 
379,000 4 April & Oct..Det.. G. BR. & We ist..1946 7 ere eT a ee, wap eda tig din Trinit Beatai a. foo, 
’ rata cphatica tag = Wm. A. ¢ wen. cine” Oe Pines ie ey ‘eee 
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Annalist Open Security Market 


eae Lame Se re a 











Amount Interest 
Outstanding. Rate Date 
£2.500,000 5 Ji 
6. G0O.COU J 
LOTS AKIO ap 'Ap Ja 
1G00,G00 6 — 
1000000 1 Al 
) SOOO 7 M 
DOK) D Ar 
LOO O00 > J 
2.865,000 | 
8.176.000 6 ] 
7.725.000 4 Ay 
9 CHLOGO 4" Ar 
{455,000 }1 } 
15 COO 5 \ 
] en eee) { Mi 
2 AGO LAO | 4 
T5006 000 by 4 
DOOD } | 
5 ALS OOO { or 
‘ GOO.0G0 5 M & 
1.194.000 {1 M & 
1,425,000 ) Go J ] 
1018500 5 J. 
3.541.000 f Jar 
974000 6 oJ 
oo D5 \pri & 
1.792 008 5 April & 
1.726 OO” D April & 
LOTT CO 5 May 4 
40,000,000 4% April & 
4.255.000 4 Jan. & 
984,060 5 Mar. & 
12,000,000 6 Jan. & 
18,284,000 4 June & 
2. CO0,000 6 AD & 
$7.283,000 6 May & 
7.616,000 4 June & 
4,751,000 5 April & 
4,440,000 { Jan. & 
2,573,000 D Jan & 
382,000 4 Jan. & 
675,000 1 May & 
3,000,000 = 41 Feb. & 
10,106,000 4 Jan. & 
21,107.000 4% Jan. & 
13,344,000 6 Jan, & 
8,344,000 4 Jan. & 
3,695,000 5 Jan. & 
4,056,000 6 April 
2,000,000 5 June & 
4,991,000 4 Jan. & 
5,000,000 5 April & 
1,000,000 6 April & 
10,000,000 314 Feb. & 
*And interest. 
Bonds 
Amount Interest 
Outstanding. Rate. Date. 
$5,000,000 5 Jan. & 
1,400,000 5 Mar. & 
1,054,000 6 June & 
1,100,000 5 Apr. & 
2.241.000 5 Apr. & 
220,000 5 Jan. & 
3,207,000 5 June & 
8,720,000 415 Apr. & 
3,744,000 6 May & 
250,000 5 Apr. & 
121,000 5 Apr. & 
3,500,000 5 Jan, & 
2884000 5 May & 
250,000 5 Apr. & 
16,000,000 5 Feb. & 
5,000,000 5D Feb. & 
2,974,000 5 May & 
5,000,000 5 June & 
3,202,000 5 Feb. & 
3,000,000 5 Jan, & 
5,450,000 5 June & 
3,000,000 5 Jan. & 
264,000 5 Feb. & 
6,000,000 5 April & 
2. 783,000 5 Jan. & 
13,964,000 5 Jan. & 
12,551,000 414 Jan. & 
1,060,000 5 Jan. & 
15,000,000 5 June & 
2,500,000 5 Jan. & 
1,500,000 5 Jan. & 
6,845,000 5 May & 
1,800,000 5 Mar. & 
2 T0S8,000 5 Jan. & 
2,579,000 5 Mar. & 
600,000 5 June & 
8,000,000 5 Jan. & 
2 407,000 5 Mar. & 
10,000,000 5 Jan. & 
3,354,000 6 Feb. & 
2,645.500 6 Jan. & 
18,500,000 5 June & 
1,889,000 5 June & 
$275,000 4 Jan. & 
2 1SS,000 5 Jan. & 
940.000 5 Apr. & 
2 400,000 5 June & 
3,500,000 5 Mar. & 
3,709,500 5 Mar. & 
2,071,000 5 May & 


{915 














RAILROADS— Continued 


Company Maturity 








101 
SD 
TS 
60 
74 
6S 

104 

119 
S4 
St} 
Qh) 
So 

Wwe 

9 
So 

1 
96 

Two! 
91 
54 

107 : 
95 

95 
99 
100 


1003, 
107 
90) 
11 
118%% 
QOS, 
1041. 
74 
N65, 
4] 


G2 


ri 
10 

119 

1026 


101 
120 
10] 
ST 
102 
8314 





d for 
By 
I’; J. Lisman & Co. ‘ 
Remick, Hodges & Co... 
Hartshorne & Battelle 
wen 


Wm. A. C 


“ ans 
Whittemore, Peil & Co 
ie. J. Lisman & Co 
\\V e, Weld & Co 
S o Bros. & “Oo 
Robins« & CK 
Wm. A. C 1 | 
ixean, Taylor & ) 
Remick, Hodges & ¢ 
Wm. A. ¢ Ewen....- 
Wi temo! Pell & ¢ 
Hai Fisk & Sons....- 
Hartshorne & Battelle... 
iRtemick, Hodges & Co.. 
I J. Lisman & Co..... 
“ 
Wm, A. ¢ ra 
“ 
Wm. A. C. Ewen ...... 
Sutro Bros. & Co....... 
Whittemore, Pell & Co 
Remick, Hodges & Co 
“ 
Whittemore, Pell & Co... 
Wm. A. C. Ewen....... 
Whittemore, Pell & Co. 
Wm. A. C. Ewen 
Remi Hodges & Co 
Sutro Bros. & Co... 
Redmond & Co......... 
Redmond & Co.......0-+ 
. J. Lisman & Co:....<.» 
Whittemore, Pell & Co 


PUBLIC UTILITIES 


ir é I Ist 1951 
Vv e, G f River... 1957 
e & Pi ret eac 
nt & Mare Ist Lo20 
I Bee BGAs oss oben ae 1V20 
Lx ( 19359 
Do Por H i 1939 
Do T Div. Ist. .1937 
Worth & Rio Gr. Ist. .1928 
Worth & Den. City. .1931 
I") Sik & Mo. Valley. .1955 
iv & Hend. Ist 1935 
7. of n Rap. & Ind. Ist. .1941 
Oct..Gulf & Ship Island Ist...1952 
Nox & Port C. Ist..1954 
et Ii & Mich. Ist...1990 
Oct. .] 1 & Eastern Ist.1965 
De Ill. Cent. Csiro Bridge 1950 
Do Weste Linge 1951 
I. City & I shing.. 1937 
Sept Ist. .1922 
Shore.1932 
J ee 1949 
Jul Buf. ist. 1921 
ext... .1927 
Oct Coal 1s DAT 
Oct... Be Ist COR... asseces 1951 
Met = B. Ist. . 1935 
Nov Y. ¥. & G. L. prior lien. .1946 
Oct..N. Y. Central Ref . 2013 
July..N. Y., NUL. & H. Con. Rys.1954 
Sept..N Y. & Rock. Beach Ist..1927 
July . Ep SCE. & W. ist....1921 
Dec...N. & W.. Poca. C. & C.....1941 
Oct Do Ne River......1932 
Nov Norfolk & Western gen. .1931 
Dec..Nor. Pac., St. P. & D. Div.1996 
Oct..Northern Rys. of Cal...1938 
July Ogden. & L. Champ. Ist. 1948 
July..Pacific of Mo. Jd......-« 1938 
July..Pere Marquette con.....1951 
Nov Pere Mari of Ind. Ist..1943 
Aug Pere Mary. RR. LL. Co. & Det 
: River tat 560s Pr 
July..Pere Marqueite ref... 1955 
July. .St. P. M. & M ns 1933 
July Do . 1933 
July Do Sais rr 
July..San Fran. & North. Pac..1919 
Oct..Sav., Fla. & West. Ist. .1934 
Dec...UIster & Delaware cons..1928 
July..Utah & No:thern......1935 
Oct ’a. & S. W. Ry. ist cons.1958 
Oct... Vicks. & Meridian Ist... .1921 
Aug..Washington Terminal 1945 
Company. Maturity. 
July.. Adirondack El. Pow. Ist. .1962 
Sept..Albany Southern Ist....1939 
Dee..Am. Public Sers. Ist lien..1942 
Oct... Asheville P. & I.. Ist s. f£.1942 
Oct.. Atlantic Av... Lb’kiyn, gen.1931 
July. . De. tasp't... .s.s. .1934 
Dec..Aug.-Aiken Ry. & El. 1st..1935 
Oct..Birmingham R. & L. gen. 1954 
Nov.. Do, ref. & exi. bs 1957 
Oct..Bkiyn., Bath. & W. FE. Ist.1917 
Oct PR ee ee 1933 
July..Bklyn., Q’ns Co. & S. Ist.1941 
Nov.. ee eee 1941 
Get..Brooklyn Heights Ist 1941 
Aug.. Brooklyn Union Eley. Ist.1950 
Aug..Buffalo Ry. consol...... 1931 
Nov.. Buffalo Crosstown .1932 
Dec..Boston Eievated .. 
Aug..Cent. Il. Pub. 5. Is 
July..Central Un. Gas 
Dec..Central States Elec 1922 
July. .Cin. Gas Tr. Dou. gtd... .1983 
Aug. .Citizens G. L., Bklyn., con.1946 
Oct. .Cleve. Elec. Il., Ist...... 1939 
July..Col. (S.C.) Ry.Gas & El.1st.1956 
July..Col. Gas & El. Ist....... 1927 
July..Conn. Ry. & Lt.stapd. 1st.1951 
July..Consol. Gas N. J. Ist... .1986 
Dec..Cons. Traction (N.J.) Ist.1933 
July. Cons. Water of Utica 1st.1930 
July Do. deb ptaperks -- 1950 
Nov...Con. Power of Minn. Ist 1929 
Sept..Cumb. Co. P. & L. Ist ref.1942 
July..Cuyahoga Telephone ....1919 
Sept..Dayton Lighting Ist ref.1937 
Dec..Dayton Power & Light. .1941 
July..Denver Union Water...1914 
Sept..Dan., C. & Dec. Ry. & L.1958 
July..Detroit Edison Ist....... 1933 
Aug.. ee ae re” 1924 
July.. eG saccndtedcovas 1925 
July..East Ohio Gas Ist..... 1939 
Dec..Economy Light & P. 1st.1956 
July..Edison E). Il. B’klyn 1st.1939 
July..Edison El. Ill. N. Y. Ist. .1945 
Oct..Elizabeth & Trenton Ist.1962 
Dec. .Eliz., Plain. & Cent. Jer. .1950 
Sept. . Equitable Gas, N. Y., 1st..1932 
Sept..Federal Lt. & Trac. 1st. .1942 
Nov. .G. & E., Bergen Co. gen.1954 


At 
94 
82 
97 
HO 
O99). 
OF , 
nO 
St 
4 
99 
97 
99 
93 
9S 
100 
10] 
101 
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Bid for——— 
By 


Berdell Bros... ..cccasec 
Redmond & Co 
N. W. Halsey 
Redmond & Co. 

Wm. A. C. Ewen 


Miller & COs ccsccccsecses 
Wm. A. C. BWen. .cccse 


Wm. A. C. 
Berdell Bros. 
A. B. Leach & C 


Wm. A. C. Ewen...-cees 
encer Trask & Co.... 
Redmond & Co..... 
A. B. Leach & Ce. ..scce 
Redmond & Co......... 
B. H. & FF. W. Pelzer 
Redmond & CO... se- 
E. & C. Randolph....... 
A. B. Leach & Co...... 
eee ae ee 
Sutro Bros. & Co...... 
cE. &. tiuttem & Ce. ..css 
spe cer Tr k & Co 
A; B,. 3 o & OB, .2000 


Redmond 


Wm. A. C, Ewen ° 

I H. & I W. Pelzer 
Wm. A. C. Ewen...... 
White; Weld & Co..... 
H. N. Whitney & 


Sons. ... 


Bonds 


— —_ Of fered———— 


At By 

1OS!. Remi 

1035 Vm. A 

63 Wm 

iz W 

0 Wi W 

Wh) S ro B 

SD Robinsor 

7} Wn 

85 

121 Ke 

21 Remi ii 

a] 

13 Wm, A. C 

101% Whitter 

109 Remick, H 

102 Wm. A. C 

4 A. B. Leas 

S27%, Estabrook & ¢ 
16214 Wm, A. C. Ew 
110 Sutro Bre & ‘ 
91 Whittemore, Pell & 
126% Remick, Hodge 
119%, = 

7S Wm. A. ¢ ow 
WH) Whittemore Pe & 
15 Redmond & 

SO Wm. A. C. Iowe 
15 . 

1211. Remick, Hodges & 
105% ? 

97 Estabrook & Co. 
103 Redmond & Co 
La Estabrook & Cx 
92 Redmond & 

S4 W hittemore Pe & 


——Offered 


At By 

97 Berdell Bros 

0 Redmond & Co 
100 N. W. Halsey & ‘¢ 
Ht Redmond & Co, 
10144 Wm. A. C. Ewen 
99 ™ 

Oo : 

SS Miller & Co 

5 ” 

101 Wm, A. C. Ew 
100 - 

101 < 

96 - 

101 ~ 

100% . 

103 Miller & (Co 

103 ” 

YS Estabrook & Co 
92 N. W. Halse & Co 
103 Wm. A. ©. Ewe 
91 Berdell Bre 

97 <A. B. Leach & 
102 Spencer Tri & 
U2 Redmond & ¢ 
7S A. B. Leach & ¢ 
101% B. H. & F. W. ! 
101 Redmond & 

H) z 

91 Kk. & C. Rand 

97 A. B. Leach & 

6 Miller & Co 

Hf 4 Sutro Bre & 

99 
#S3 EK. F. Hutton & ¢ 
92% Estabrook & (<« 
10314 Spencer Tra 

31 

126 F., S. Smither 

102 A. B. Leach & 
100 Redmond & 

95 B. H. & I WwW. J 
94 es 

104 Wm. A. C. Ewen 
90 White, Weld & Ce 
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Bond List 


nvestors on re- 

describes full 

active Municipal 

E h as Albany, 


s, N. Y., and 
bonds yield- 
15°°. We own 
offer and can 


them for invest- 


fF s 
iB OUPERs IF 


ISTE we 


Son & Co 


| exchange 
York City. 


rake eh 7 





Tr, ©, 
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E YOU 
Looking for Sound Publie 
l Investments? 


sstigated offer- 
j to 6 per 
klet. 
Dept. 
FIDI ry TRUST CO. 


rk, N. J. 
i e state 
AN AGE OF SPECIALISTS 





On Margin 
Or Fu ‘ Payment 


ODD |] oTS 
et O. 26. 


Gfstou & Girman 


en 
71 Br New York City 
iway wanes 8 








EQUIPMENT NOTES 
To Yield 
6 and Over 
WHIT rTEMORE, PELL & COMPANY 
Wall Str New vork 


er 73 


ect, 














 Bakimore & Ohio R. R. Co. 
Refunding & General Mtge. 
Series A 5‘< Gold Bonds 
Dec 1, 1995. 
SUTRO BROS. & CO., 
M Stock Earchange, 
441 Street, New York. 
= e 6070 John. 
NEW JERSEY SECURITIES 
Bank Insurance 
blic Service 


Municipal 


RIPPEL, 18 Clinton Street 


Newark, N. J. 
250 MULBERRY. 


J. 5 





ARANTEED 
Jersey Securities 
ISELE & KING 


Members N and Phila. Stock Exchanges 
Newark, N. J. 


New 


Short Term Notes 
Railway Equipment Bonds 


BULL & ELDREDGE, 


au St., New York. 
Cortlandt—G32. 





1S Sy) ' 
FS Suithers&lo, 
~~ 
ESTABLISHED test 
Exchange Place 
ee é Wew Doth. +100 axcnaume 





RPT 


N. Y. & Westchester 
Lighting 4s, 2004 
H N WHITNEY & — 


Stock Exchange 
Han. 7652 








17 Br N. y. 
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Annalist Open Security Market 








Bonds | 


Amount ——Interest-—— 
Outstanding. Rate Date. 
00,000 D 


bo | June & Dee 
1153000 5 
Fr, 





Jan. & July. 
5000 5 Jan. & July 
1,.6005,000 5 Jan. & July 
19,645,000 5 Jan. & July. 
4 547,000 ' Jan. & July 
1,000,000 5 Jan. & July 
10,500,000 5 May & Nov 
Bu.502 000 5 Feb. & Aug 
33. 102.000 D Feb. & Aug. 
2 is (mM 5 Jar & July 
TRLLIAL D May & Nov 
14,061,000 4 Ma & Nov 
| ten G 
6,025,000 Dh Jan. & ily. 
44110 =O April & Oct 
2 SOOO 5 April & Obct 
HM 7 M & Nov 
6 OOOO 5 la & July 
&R.701.000 y Jan. & Ju 
Be Oe ’ May & 
TS55.000 5 June & Dee 
1oo5.00 ba Tal & Ju 
10) SO) O00) o ja 
1.400.000 4! Aor. & 
Tino 5 Apr A a) 
LO. 47 0000 1 Jan. & July 
LO.G55,0000 > Jar x i 
10,000,000 » Jar & July 
Bo 400.000 D Jar & J 
5M OOO 5 Feb. & Aug 
3.200.000 D5 Jun & D 
250,000 5 Feb. & Aug 
10,000,000 a J & July 
wWowe0 5 Mar. & Sept 
1,.250),000 o May & 0 
P.619000 5 Jan. & ily 
LSOooLO00 5 Jan. & Tuly 
26,076,000 = 5 Jan. & Jul 
5oOR000 5 Feb. & Anu 
nooo 5 June & De 
3 74MM) a Mar. & Sept 
8525,000 5 May & N¢ 
Liisnwoo 5 June & Dee 
2 700,000 h Apr & Oct 
140.009 Hy Jan & Dee 
T.000,000 1h Mar. & Sept 
9.401.000 > J & July 
1.702.000 q Apr & Oct 
S000 65 May & No 
2.000, 000 oD Mar. & Sept 
Fooo00 5 May & N 
B.750.000 Hy Mar. & Sept 
2 300,000 6 Jan. & 
17.859,.000 / June & Des 
WT71TOO 5 Jan. & July 
1,195,000 5 May & Nov 
1,800,000 Miy & Nov 


SOLO) 


2 500.000 5 2c 
6 179.005 Hi Jan. & July 
75000000 5 May & Nov 
SOOO 5 June & D 
1.787.000 n Jan. & July 
20,000,000 1 June & Der 
2 1.000 5 Jar & July 
6.721.000 a June & Dec 
S S07 000 D June & Dex 
6.500),.000 6 May & Nov 
a D Ja & July 
1.000.000 Api & Oct 
eA in t I 8 
Bonds 
Amount . Interest—— 
Ontstanding. Rate Date 
615,448,000 Feb. & Aug 
6.000.000 4 Jan. & July 
8.220.500 6 Jan. & July. 
J.000.000 4 Apr & Oct 
10,000,000 5 Apr. & Oct 
“40.000 F May & No 
6 500.000 6 Feb. & Aug 
R.O7S.000 6 Apr. & Oct. 
OM u Jan. & July 
2216000 6 Mar. & Sept. 
910.000 6 Ja & July 
3,000,000 Sneha eel 
B51n.N00 65 Apr. & Oct 
Pom 6 May & Nov 
5.168.000 qm Jan. & July 
4252000 5 Jan. & July 
7,500,000 5 Jan. & July 
2489000 6 June & Dec 
25,000,000 5 Jan. & July. 


*And 


interest 


Equipments 


arenes -- 
Gpiaten andin tate. 


Interest 
Date. 





June & 





6, 
14,955,000 4'4 
6,075,000 4% 
1,875,000 5 
16,788,000 4'4 
750,000 5 


Various 
Various 


Various 


4 Mar. & Sept...Atlantic Coast Line 
Dec.. 
April & Oct..Boston & Albany 
.- Baltimore 
Jan. & July.. 
. Canadian 
June & Dec.. 


PUBLIC UTILITIES— 


Company Maturity. 


Gary Connecting Ry. Ist.1921 
Gary & Inter. Ry. Ist ref.1% 0 
G. Ry. & Elec. Ist con 193° 

Gen. G. & El. Ist cony 192 


Great Western Power Ist. 1946 
Hackensack Water Ist 12 


Harwood Electric Ist...1959 
Hiudson Co. Gas Ist 1iv 
Hud. & Manhattan Ist re 
Do lj et int me . 
H Powe! ] L950 
Ind iN G & 0) l ith 
J. ¢ Hob. & Pat. Ry. Ist.1949 
ilies velo 
Keystone Telephone 1935 
Knoxville Gas Ist 10805 
Kings ¢ I lL. & P. ist.1% 
La Com I tri lst 12 
I R " ne 
Mempt Street R e BLE Pa 
hy Lt., H. & 7 Ist. .1929 
M 1 Gen. | ‘ 154 
NI poli Ss t ow 
M ! R ’o | 11 
M ( & | Ist. .1!Mz 
. &@ P. ist. .19%7 
Nassa ! ) 15 
New Amsterd ( BLE Dp! 
N. ¥.@W hest. Lt MHO4 
_ 2 ! | ( ] 1th 
N. Y¥. & N. J. Ist : It 
N. Y. & Hob. F gen 1G 
N. Y. & Q. El. L. & P.cons.1950 
Niagara Falls Pow. Ist 1 
Northwestern Elev. Ist 11 
Northern Union Gas Ist.12% 
Om. & ¢ BL St. Ry. lst.192s8 
Om. & C.B.St.Ry.& Br. ist. 1928 
Pacific G im. wen. & r. 1942 
Pacific Power & L. Ist. . 10 
I saic & N. El. 7 Ist.. 1037 
Va & | GG i msol. It 
Portland (O yk Ist 10 
I rside Traction Ist. 1DGo 
} hester } O30 
Do 2d 1953 
I ! t G & | 1. .19°20 
Ro I & I t 14 
Rockfo & Ir urba 2 
Rockford & Fre« EB). .192 
Rutland (Vt.) R.LL.&P. ist. 1946 
St.Jo. (Mo JIR.L.H.& P. ist. 157 
St. Paul Gas Light 
ither: : ra 1 De 
Spring \ ley Water | Rees 
Southern Cal. Ediso too 
Standard G I N.Y.,1st.1930 
Sup. W. Lt. & Pr. Ist 151 
Do ref We) 
Syra Lighting Ist 151 
yi e Lt. & Pr. col.tr. 14 
I ee Powe Ist 1952 
I ! Fla.) I Ist. . 195 
rri-¢ R & | 10 
Ur ‘ le f N. J. Ist. 1949 
United Sta rele} 1919 
Un. Lt. & R Ist & ref. .1952 
We t ri I l 1f).9t) 
Wis Edison de iit 
Wh rra 1 Y 1931 
Yonkers R. R. (N.Y.) Ist.1946 


INDUSTRIAL AND 


Company Maturity 
American Can deb 1Us 


Am. Thread Ist 1919 
Auto-Sales G. & Cs. f 1931 
Chi. Junc. Rys.& Un. S. Y.1940 
Chi. June. Rys.& Un. S. ¥.1940 
Colorado F 19 
Consolidation Coal cony 192" 
.Cub. Am. Sugar col. tr 1918 
Ger Ry. Signal Ist 1927 
Heck,-Jones-Jew'l M. 1 1922 

Do deb 1916 
Interlake §S :mship 1916-24 
Intern’! Sa col. trust 1951 
I 1a Locomo, Ist s. f...1939 
National Starch deb ee 
Pocahonta Cons. col. 1st.1957 


s. f.1955 
.1920 
1944 


St. L., R. Mt. & P. Ist 
Sen Sen Chic. 20-yr. s. f 
Swift & Co 






A t 
0) 


“4 


lim) 


MISCELLANEOUS 


oS 


4 
RX 
S4 
82 


Ss 


Continued 


Bid for 


By At 
Whittemore, Pell & Co 26 
: “* 1s 
Spencer Trask & Co LOLs 
Redmond & Co... 7 
Berdell Bros....... ST 


B. H. & F. W. Pelzer MM, 
Reimond & Co 

B.-H. & F. W. Pelzer 
Hurvey Fisk & Sons 








Hortshorne & Battell SS 
Kean, Taylor & Co 

B. H. & F. W. Pelzer oon 
a. Ea. 5 kmore & Co 100 
Robinson & Co oat) 
A. B. Leach & Co %: 
Wim. A. ¢ Ewe 


ton, Gardiner & Co oS 


YP up 
Miller & ¢ 10034, 
seers erees sv 
2 r Trask & Co 101! 
7 ly 
Miller & Co osecme 101% 
Berde Bros SI 


& Palmer Hs 


W ~ Ewe i? 
- — pe eccce 101 

H. N. Whitn & Son S14, 

Wm. A, ¢ Ewen POTS 


Son 101 


Wm. A. ¢ wen a 
Spen Trask & Co..... 12 
N. W. Halsey & Co SY 
Win. A. ¢ Ewen 101?. 
Redmond & Co O7 
Canaan Tae 
N. W. Halsey & Co 91 
boar bee Rushton & Co 545 
‘ LOLs 
H. & F. W. Pelzer 101%. 
Redmond & Co OT 
I H& FW Pel 1K) 
Mille & Co 1} 
7 ‘hdaii ila et Po 
Hib i, K.& P Roc ons! 
M & Co #001, 
4. B. Leach & Co.. On 
Oy 
I Imor & Co av 
ee TT as 
Miller & Uo oe) 
Kk. F. Hutt & Co ag 
ox ‘ e951. 
Berdel Bros iMjl., 
Wm \ «¢.. Ewen 14941 
ftedmond Co 4 
errr ey 100) 
SS 
dell Bro S1 
Redmond & Co.......-. 
Miller & Co eee 
H. N. Whitney & Sor Ss 
Miller & Co Ps 
Babcock, Rushton & Co SS 
Win. A. C. Ewen 104 
“ae: jell Bro 4 
‘dmond Gils acane o De 
Wm. A. ¢ ee OD 


Bid fo —_ 
By At 
Vick & Phelps 9914 
‘ iasan 

FE. S. Smithers & C« 13 
eoccsces 100 

Tere Tere 8G 
Hartshorne & Battelle aa a 
Spencer Trask & Co 104%, 


Vickers & 
Hibbard, K 


Phelps 5 ies 
& Palmer 101. 


Wm. A. C, Ewen 10114 
‘ 100% 
Kean, Taylor & Co iin 
Williamson & Squire . se 
Robinson & Co . 96! 
Hartshorne & Batt: mee 
Robinson & Co . 90 
a SO! 
F. S. Smithers & Co SS 
Babcock, Rushton & Co 98), 


RAILROADS 


These are quoted on the basis of yield 


Maturities 

1915-17 
me was 1915-21 
.1915- <t 
& Ohio .1915-25 

toch. & Pitts. ..1915-29 
BID ccccccccoseces 1915-: 
Northern. . .1915- 


Company 


1915-23 


At 
$40) 
140 
hin 
$40) 
1.45 






Bid for -—— 
By At 


Bull & Eldredge 


oo a a 


— 
=i 


Bonds | 


Offered— - 


By 
Whittemors Pell & Co 
Spencer Trask & (oO 
Redmond & Co 
Berdell Bro 
B. H. & F. \ P 
ii ar Fr s \ eo > 
Harts! ne & | | 
4. H. Bi & Co 
Robi n & ¢ 


Plympton, Gard. & Co 


Miller & Co 
Spencer Tra & Co | 
Miller & Co 
Berde!l Bros 


Hibbard, K. & Palme! 


Wm, A. C. Ewe 


H. N. Whitney & Sons 
Wm. A. CC. Ewe 
Harvey Fisk & Sons 


Spencer Trask & Co 


N. W. Halsey & Co 
Wm. A. C. Ewer 
Redmond & Co 

N. W. Halsey & Co 


d & Co 


White, We 
B. H. & F. W. Pelzer 


Redmond & Co 
B. H. & F. W. Pelzer 
Hibbard, Kal x 


Redmond & Co 

“ 
Miller & Co 
Ek. F. Hutton & Co 
Berdell 
Wm. A. C. Ewer 
Redmond & Co 


St 


Redmond & ¢ 


Berd B 

B.H.& FW r | 
Miller & Co 
Zabcock, Rushton & Co. | 


Wm. A. C. Ev 
Berdel!l Bro 
Redmond & Co 
Wm. A. C. Ewen 


Bonds 


Offered —— 
sy 
Babcock, Rushtor 


Vickers & Phelps 


F. S. Smithers & Co. | 
Estabrook & Co. | 
Spencer Trask & Co } 
née ‘ | 
Hibbard, K. & P. (Ro h.) | 
wm a. ©, 3 en 
Kean, Tayk & Co. | 
Williamson & Squire } 
} 
Robinson & Co | 


Robinson & Co 


F. S. Smithers & Co 


Babcock, Rushton & Co 


Equipments 


Offered 
Coggesha «& 


' | ; 
| 


Bull & id 


° Nae 


sD) OX OREN oF 





ieee 4% 





$69,500 


City of Covington 
NTU C KY 
Coupon 


Bonds 


e Seri Ju 1. 1919 to 1951 





ampsh 


Price te Yield 4 20% 


Curtis & Sanger 


Boston 


1 Chi 


i9 WALL STREET 


New ork Chicago 








W. C. Coles & Co. 


|" ACKERMANN & COLES 


61 seated 


Specialists 


UNLISTED SECURITIES 


Tel. 3320 Rector 


N. Y. City 


| | STANDARD OIL. STOCKS 





United Light & 


Railways Co. 


Securities 
Bought, Sold, & Quoted 


ation. 


LAMARCHE & COADY 


14 Wall St. 


Phone 9970 Rector, N. Y. 





- 
Ww » 
na 








Inter. Mer. 


The 
Marine Situation 


A reprin f an article writ- 
= A. t for M ods Maga- 
eque >st 


L. M. Prince & Co. 


20 BROAD ST. 


Member N k Exchange 
NEW YORK 


Fhone Rector. 








Equipment Bonds & 


Car Trusts 


Short Term Securities 


COGGESHALL & HICKS, 


128 Broadway. 
Telephone, 1715 Cortlandt. 





Public Utility Corporations 


owe NorRIs & (0, 


Established 1901 


52 Broadway, New York 


Phone 4340 Broad 
Specialists in Securities of 











SHORT TERM SECURITIES 


Railroad Co.’s Industrial Corp’s 


Municipalities and Foreign Governments 


AND SOLD 
3s invited 


BOUGHT 
Inquirie 


SALOMON BROS. & HUTZLER, 


Members of New 
Tel 


York Stock Exchange 
$150 Rector 


20 Broad St. 











I recommend 
the purchase of 


Faj jardo Sugar 


Special * on Request 


_ERNEST SMITH 


5 Broad St., Tel. 974 Broad. 








| 115 Broadway. 


terms. 


Guaranty Trust Rights 

Amer. Exchange National Bank 
Aetna Explo’s Stks., Bonds & Notes 
Long Bell Lumber Co. 6s 


| John Burnham & Co. 


13. 
MEMBERS N. Y. 
Stocks and Bonds bought 
commission Also curried 
Deposit Accounts received subject 
check at sight 
Interest 


Private Wire to All Markets. 


Henry Clews & Co. 


and 19 
STOC 


BROAD 8T. 


15, 17 


and sol 


paid on daily balances 


Tel. Rector 9876. New Y Yor 


k. 


K EXC Yo wr 


ve 


on conservative 











New York, Monday, December 6, 1915 THE ANNALIST 645 








- Se = = == ——— ——=1'“Cast Your Bread 
| Upon Waters! ”— 


\Annalist Open Security Market | «service quickly, cour- 





tne 


ti! 
i teousl id accurately ren- 
- dered 1 client is long 





















































Y Y e . ‘fp é ¥ ne read é = 
; . RAILROADS— Continued E uipments remem d, and the good 
quipmen 5 TI e quoted on the basis of yield q I Y will pired means for 
es | a a= ; ai : vou widening circle 
of sati clients. The four 
Amount ——TInter — Bid fo ae eee r /:, . 
Outstanding. Rate I Company. Maturity by At i = I = “Nalional Ql O- 
$12,690,000 4146 Ja & Canadian Pacific..... 1915-25 1.00 & Eldredge 1.50 Ee to re : " pot may "when 
1,665,000 5 Various ,.Car.. Clinch. & Ohio. ..1915-22 41") Coggeshall & Hicks 1.70 ; 1M . cae 
. . ne ; ; 915.16 457 140 embor d Monthly records 
6.000 414 Various ..Central of Georgia....1915-16 4.05 e 4 : li ‘k 
sees oe : 015.17 477 4.40 of in unlisted stocks 
152.000 5 Mar. & Sep BE oS gh okie .1915-17 4.55 an | Is 
60,000 4%4 Various .. Central Vermont..... 1915-17 6.00 5.00 ' é a ; Or a a Ss 
687,000 5 Feb. ¢ SR REE Sa 1915-22 6.00 ».00 ~ ae reg anc py Whom 
220,000 42 Var Chicago & Fastern 11..1915-17 7.00) 6.00 
2,481,000 5 Mar. & Sept BRAS cansmaneeed bas 7 6.09 . - 
7,400,000 415 Various Chicago & Northwest.. 120 . os , 
1,545,000 414 Various Chi., Ind. & Louisville.. & Wid 4.450 tonal QUOTATION 
10,640,000 444 Var .Chi., Rock I. & Pac.. ». REAU, 
+ oi : P a ke a ia 35 & | 
6,500,000 4} Fe & g..Chi., St. L, & New Or. u , 30 ; 66 | ¥ Cortlandt 845-4@ 
7.475.000 5 \ ..Chi., St. L. & New Or.1915-24 4.50 1D ie aig 
f , S26 000 4 Jan. & Julv..Clev., Cin., C. & St. L..1915-29 4.75 egeshall & Hicks 4.60 ‘ esl 
6,326,000 414 Various Delaware & Hudson...1922 145 1.30 ) . Powder 
9,176,000 442 J & MO. cis cascpeeenene* 1915-22 4.70 1.50 Lit 
6.036,000 5 Var DG. ocacine camemean 1915-25 4.70 bo : -—— 
Pe ‘ " ’ ‘ es a 4m uo y , 
720,000 416 Feb. & Aug..Hocking Valley .....1915-24 4.10 ° ° r A | (| | 
900,000 6 Feb. & Aug.. Do ...sscccecees. 1915-23 4.70 ga \ La OW C 
941,000 5 Various Hudson & Manhattan..1915-21 5.50 0.00 . 
6,000,000 4% Feb. & Aug..Illinois Central ...... 1915-23 4.40 Bull & Eldreds 4 ; “ ) , im 
2,800,000 5 Feb. & Aug... De. 6 esnseae enw 1915 23 440 — OW( ( ] 
800.000 5 Feb, & Aug..Inter. & Great North. .1915-25 7.00 6. os. 
1,440,000 414 Jan. & July..Kanawha & Michigan.1915-24 4.60 f.4 Coz , ) Y 
131,000 5 Various DG cevasaateeceas 1915-17 4.60 4.45 Bo 140 ht SO a 
5.140,000 5 June & Dec,.Louisville & Nashville.1915-23 4.55 1.25 > b 9 
4,700,000 414 Variou: .Minn., St. 1915-23 4.45 4.055 
' S” ‘or & te, ie, os "4922-25 5.85 E. H. Rolling & Sons.. 5.75  E. H. |} A (Ji0 Ca 
2 OS80.000 = V: ’ Mo.. Kansa: 1915-23 6.00 (Coggeshall & Hicks ro? RE & - 
2439000 5 Various Missouri Pacific 1915 22 6.0) Bull & Eldredge.. He Bull & tn lL HU DSON & CO., 
336,000 4% Various Mobile & Ohio....... 1915-22 4.80 Py IG 
1.570,.000 5 Various BM sscctscaneesews 1915-22 4.SU $90 »U Wall St. 
53,602,000 14 Jan. & July..New York Cent. Lines.1916-28 4.60 Coggeshill & Hicks tA ‘ g : — 
16,000,000 5 May & Nov BP orcas cacecnans 1915-22 4.0 14> 
2,490,000 5 April & Oct..N. Y., N. H. & Hart. .1915-29 4.60 Hull & Eldredge... te AMERI( > > 
970,000 6 May & Nov. Di ncccenaqeemes 1915-24 4.00 ves 4.4. \MER ;RAPHOPHONE CO. 
9,500,000 414 Feb. & Aug..Norfolk & Western...1915-24 4.55 ggeshall & Hicks 1.20 J Bought and Sold 
18,500,000 4 \ Pennsylvania ...... 1915-22 4.25 Bull & Eldredge.. 4.12 Bull & I Se Request, 
a7, 70,000 414, Q. Jan re rr ye 1915-23 4.25 . er re er 4.12 
834,200 41% Various a ee 1915-28 5.50 ‘oggeshall & Hicks 5.00 Cogge r Me RRIS & POPE 
: TIURKIE, 
3,409,000 a) Va! : ..St. L., Iron Mt. & So. .1915-24 6.00 Domed 
154.000 414 April & Oct..St. L. & San Fran....1915-16 6.25 5.50 St Exchange 
5 548 YT n x : : 915-23 6.25 a0 } ‘ 
5.48267 5 Va EE RE ATES 1915-23 + oo ad St., New York. 
ZS24.000 5 Various St. Louis Southw.....1915-24 6.00 Bull & Eldredge... Ded 
2,819,273 5 Various Seaboard Air Line....1915-23 4.75 Coggeshall & Hicks 4.50 " 
19,564,000 414 Various ......Southern Pacific ..... 1915-24 4.40 Bull & Eldredge. 1.350 e 
8.097.000 4l4 Jarious Souther te ray....1915-23 2 sn lee ries 4.0 ‘ > 
$007,000 444 Various ......Southern Railway....1915-23 4.62 re Du Pont Powder 
« ed, J ario O eseceeeservees JLlvo-= i.te oe : 
9o0r . : ‘ 1 ee n & Preferred 
1,225,000 5 May & Nov..Virginian Railway 1915-18 4.55 Coggeshall & Hicks 4.40 4 
\tlas Powder 
as a a od _ ae 1 & Preferred 
Y 7H y bas Ad 4 TAY Y e py 
Notes GOVERNMENT AND MUNICIPAL Notes Hercules Powder 
) & Preferred 
mt i oak aril 7 Bought— Sold— Quoted 
Amount ——Interest—— Bid for—— Offered 
anding ate at ear stir e 4 B At By 
"a ng. Rate Date Tssue Maturities. : : nail | 101 «* GWYNNE Bros. 
5.000,000 6 June & Dec..Argentina ....... Dec. 15,°16 101%, Bull & Eldredge....... 134 Bull ¢ dredge ‘ é 
5,000,000 6 June & Dee et a ee Dec. 15,’17 10114 Mann, Bill & Co 10174 > Broa N.Y. Phone 3232 Broad 
25,000,000 May & Nov. Do ........+.+-May, 1920 100% , 10114 : 
25,000,000 5 Feb. & Aug..Canada, Dom. of..Aug. 1,°16 100%, Salomon Bros. & Hutzler. 100 11-16 Mar } é Re pud way & Light Com. & Pf 
20,000,000 5 Feb. & Aug Do Aug. 1,°17 1005-16 * 1001. Weste er Com. & Pf. 
50,000,000 5 April & Oct..French Republic..April, 1916 %, Mann, Bill & Co 99 9-16 Da cifs, & Electric 
5,000,000 6 June & Dec. .Sweden .....Dee., 1916 1001, 101% tal P 
5,000,000 5 Mar. & Sept..Switzerland......March, 1916 1000“ gees 1001, Utah ities Stuck and Notes 
5,000,000 5 Mar. & Sept Do -oocesMareh, 1918 9714 48 HATCH & STEELE, 
5,000,000 5 Mar. & Sept Do ....March, 1920 Wits, N74 . 
oak i : sce a " obs, Bull & 1 Broad Street. 
12,715,000 5 April & Oct..Quebec, Province of. 1920) {iS Bull & Eldredge Whe Bull & ne Broad 5495. 
6,900,000 5 June & Dec..Montreal, City of...D 1917 9. Mann, Bill & Co 100 Mann, | - — 
18,500,000 6 Mar. & Sept. .New York, City of.Sept. 1,°16 1025-16 Salomon B. & Hutzler. 1024, Salomon | ' 
25,000,000 6 Mar. & Sept,. Do Sept. 1,°17 1033 ‘ 103% ” : Pont Powder 
eee Hercules Powder 
. . a N f _ las Powder 
Notes RAILROADS Notes ; | 
losephthal, Louchheim & Co. 
’ —_ York Siock Exchange 
> Amount —- eres - H f = ‘) ‘ay, nip York 
Outstanding. Ra Date Company. Maturities By At B Rector 9500, 
$20,000,000 414 June & D Balt. & Ohio 44is..Jume 1,°17 101% Bull & Eldredge 101% May _ 
20.000.000 41 | . 9 Do .June 1 19-16 Salomon B. & H ¢ 1O1*, Salor r : — 
j ' Pit’ A 
52 000,000 6 M & Sept. .Canadi: } ific.. . Mar 2, ot Ith, t & Kidredge 10514 Bull & I rat sk\ if AN PUBLIC 
33,000,000 5 tur & Dec..( & Ohio....June 1,°19 {8S son & Co YS 11-16 M | | FT ITIFCS 
10,000,000 5 M; é ept & West. Ind..Sep. 1,’17 100 omon Bro. & Hutzle 10014 Salomor | il ITIES co. 
10,000,000 = Apt & Oct - AY lis 10H) Mann. Bill & Co ... 10013-16 Ma Hi icCONNELL & CoO. 
13,500,000 094% April & Oct.. ee Apr. 1,°17 101 13-16 Salomon B. & Hutzler 101% | 064 John, New York. 
20,000,000 6 M & N N. E1 Nav. Co..May 1,°17 {9-16 Mann, Bill & Co 9911-16 5 aimee ian haan 
27,000,000 5 May & No N. Y N. H. & H.May 1.16 100 6 10% Ma BB 
6,000,000 = 5 Mar ept ! d Air L..March, 1916 1 1001. lowe mee ‘yar 
’ 5,000,000 5 io ‘ Au Southe Ry Feb 1°16 10 100 7-16 | ’ } ik, 6 ( LOSING 
10,000,000 5 Mar. & Sept Dx Mar. 2,°17 1 Ss i Bro. & H LOWE, Si ly three more 
pe Annalist for 
ti , ’ "rR. rey 10’ Ni t > vo ° 
Notes PUBLIC UTILITIES Notes 6 issues since 
imple, hand- 
Sideei - Interest Bid fe of nent 
1istanding. Rate Date “ompany. Maturit By At By 7) >5 o 
Outstanding. Company ve | alist Binder 
$60,000,000 , & B’kly Rapid 7 Tuly 1,°18 100 Salomon Bro. & Hutzler, 100% S : ¥ 
’ a a ; an d anywhere in 
14,000,000 5 jan. & July ed Rys..July, 1916 ‘Wiig Menn, Bill & Co a0 Babee State r 
3,500,000 6 June & Dec Mid, West Util lL June.1916  {% H. Bickmore & Co.. 1th! A. H. B ; , 
5,000,000 6 June & De Mont. Tram. & P..April,1917 5 Pull & Eldredge..... 971, Bull & J Y Pe 
7,500,000 6 Mi & Sept..North. States 94 qo I 4 eb P « er oroniad ~é et < : c. } FH H, 4 N NALIST 
5.000,000 6 AT & Oct..Pub. Serv. C. of N. J., r 1(K) Bull & Eldredge.. ae pull & F es New . 
3,500,000 6 Jan. & July..P. Ser. C. of N. IIL..July 1,16 100}, A. H. Bickmore & Co... 01% A. H. Bick e é = are Ne York | 





1915 
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‘Annalist Open Security Marke 












| » 
a . ’ . Pat al , ro N tes 
, 17) > 7 
Notes INDUSTRIAL AND MISCELLANEOUS Notes 
a - } id - oO 
Dut nding. Rate Date Ce fat \ B At B 
$16,000,000 5 Mar 3 4 : Mar » Sy i | & ¢ fo. Kea Ta & ¢ 
9.000.000 4 j ( r f > 11S !009-16 38 I & H LOU, S: & H 
20. 000,000 5 } \ " t. Har I 1S S lol 9-16 M & 101 11-16 
6.000.000 5 Se S vi 17 Kea Ca & Co 1O1', Kea Ta x ‘ 
4.400.000 6 Ml 1 Su erger & Sons..Jur TM | & i j 101 Bull & | 
12,000, 000 6 \i & Nov 1 Fruj Mla 1917 »1, S " Pre &H 121, 
610000 5 < D M 918 low I & Eldredg Low 
1 000.000 5 J & pew n 15, "16 ‘ 4 
3,720,000 5 A & Oct \ i ML. 1°17 101% M & ¢ 101% Mann, Bill & Co 
. , > ad An AR Ad Yornad St k > 
Stocks GUARANTEED ISSUES ocks 
Amount - Dividend — 
Out- Per Ve Security Bid f Of " 
standing Cc. riod Date \ B At B 
$5,500,000 *415 8S July 1, '15..Alb. & Susque a (D&H 200 4. M. Kidder & Co i Alexandre & Burnet. 
590,000 8 SJ 1,'1D..Alleg. & Western (B, R.& P.) 129 Alexandre & B 130 =A. M. Kidder & Co 
4.000.000 14,QD . 9° Am. Tel. & Cable Co. (W. U.) 68 tho Jos. Walke & Sor 
1,700,000 1% S Sep. 1,°15..Atlanta & Char. A. L. (So.Ry.) 174 J Vi er & Sons IS2 
1,022,900 21, S July 1,°15..Augusta & Sa C. of Ga.).. 10044 Alexandre & Burnet 104 Alexandre & Burnet 
6,000,000 1 Q Oct 1.15. . Reect re ' = | ee SS 4M. Kidder & Co So Jos, Walker & Sons 
2.100000 2% Q Oct. 1,°15..B’way & 7th Ave. (M. St. Ry.) 160 170 A. M. Kidder & Co 
Liki 2 Q Oct. 15,°15..Brooklyn City (B’klyn HL)... 173 Williamson & Squir 175 a 
5,000,000 1% S Aug. 2,°15..Canada Southern (Mich.Cent.) OS A. M. Kidder & Co oy Jos, Walker & Sons 
2,200,000 2% S No 1,'15..Catawissa Ist pf. (Phil. & R.) 106 Alexandre & Burnet 110 Alexandre & Burnet 
1,000,000 = =24% S Nov. 1,°15..Catawissa 2d pf. (Phil. & R.) 106 A. M. Kidder & Co 1 A. M. Kidder & ¢ 
589,110 4% S$ July 1,°15..Cayuga & Sus. (D., L. & W.) 195 Jos. Wa * & Sons 205 a 
650,000 2 Q Oct. 1,°15..Christ. & 10th Sts. (M. St. Ry.) 120 A. M. Kidder & Co. 130 Jos. Walker & Sons 
128500 3 S Nov. 1,°15..Cin, S.&C. (C..C.,C. &StL.) 134 " ” pane 137 i 
11,237,700 1% Q De = Cle land & Pitts. (Penn.) 15S 161 = 
14,.40400 1 QL 1,15. .Cleve. & Pit. Bet Stk. (Penn.) 90 los. Walker & Sons v2 és 
‘nebo eud 3 S July 1, '14..Com. Union Tel. (Com. Cable.) 100 4 M. Kidder & Co 110 4. M. Kidder & Co 
1,211,250 2 Q Oct. 1,°15..Day. & Mich. pf. (C.. H. & D.) 172 jos. Walker & Sons 1S) 
2,401,950 1% S Oct 1,°15.. Day. & Mich. « Cc.8B4apn) Ww 4. M. Kidder & Co sO 
1.800.000 2 QNo 4“). '1>.. Del. & Bound Brook (P. & R.) 178 Alexandre & Burnet IS} 
5,078,275 4 S Oct 1,°15.. Delaware R. R. (P, B. & W.) 168 4. M. Kidder & Co 172 Alexandre & Burnet 
1,350,000 2 S Oct "15 . Detroit, Hil & Ss. W. (..8.) 88 90 Jos. Walker & Son 
1,000,000 4 Q Oct 1° hth Ave. (Met. St. Ry.)... 275 coccce U0 
300.000 1 Q De me | 3 & Bay States Tel. (W.U.) 65 Alexandre & Burnet 7o Alexandre & Burnet 
300,000 5 S Aug. 2,'15..Krie & Kalamazoo (L. 8S.) 1) 200 Jos. Walker & Sons 
2,000,000 1.60 Q Sept. 10,°15..Erie & Pittsburgh (Penn.) 0 A. M. Kidder & Co 12 : 
.291,.416 2% S Sep. 3.°1 Ft. W. & Jackson pf. (L. S) 116 Alexandre & Burnet 122 Alexandre & Burnet. 
4 t 
748.000 4'. Q Nov 1,°15..42nd & Gr. St. Ferry (M.S-R.) 255 A. M. Kidder & Co ant) Jos. Walker & Sons 
B67 000 ly S Nov 1,°15..Franklin Telegraph (W. Un.) 45 Alexandre & Burnet $8 Alexandre & Burnet 
4,206,000 3 Q Oct. 1 »..G RR & BLE N& ACL.) 24 Jos. Walker & Sons 20) aaa 


2,444,400 


1 
be Q Oct 1°15 
2 967,000 1 


1 
I 8S Aug. 2S. 
’ 
> 


10,000,000 S Oct. 1,°15 
1,929,000 2 S July 1,'1 
1,015,400 1% Q Oct 1, 15 


2,600,000 l 
7,500,000 1% 

610,000 2.95 S$ 
15,000,000 l Q 
1,750,000 $144 Q No 1, °15 


Q %« 6 


Oct., 


106,750,000 1 Q Oct 1, 18. 


4,943,009 2 Q Sep. 10,'15. 
329,000 314 S Nov. 1.°15 





661,850 2% S July 1, ‘15 


60.000,000 1 Q Oct 
11.169,600 2 S Oct 
900,000 
6,017,000 
15,000,000 
221,000 


T. 
< 


7. 
4 
_ 






700 





f +4 S By 
650 000 2%, S Oct 1, °15 
112.500 3 S Ju 1. °15 
R656.050 5 S Ju 1,15 
10.0404) 080 14y™ Qo 1,°15 


Novo) z l 

Loon 1 " 1 

Zi OTT ASO 1 S July 15,15 
2.500.000 3 S July . =9 


% S Sep. 1,°15., 
I 


Oct. 1,°15. 


Jar k., Lan 


To2o.000 1%, SA > *I 
2.000, 000 2 S July 13S 

G30,000 4 5 o ied 

2OS OOO) 2 s | 1°15 
10,000,000 1 s t 1, 15 
tM tne 4 S ) ] Pa 
ID.TIZS 1, Q Oe — 
62 40.500 l Q0 
BPO 0 ; } y 1 
2,1) 0.0000 l © 
10.000 000 } S J 15 

2, TO l ) ) 

o.oo 4 Ss J 1D. 15 

908 550 ; S Sep 1°15 
2 000,000 1% Qo ‘ 

NOS OTS ,1 Ss t l 15 
5,191,100 214 S Juy 5, °1o 
2,490,000 > S July 1,'15 
2, C000) OOD ] 1 ID 
1.250.000 3 S July 1,°15 

COO On } Q “ 1 

21 4) 400 216 Q Oct 10. *] 
$ (MLM 4 — Nov | 1 

750,000 2146 S July 1,°15 
1,800,000 ol S Oct. 15, '°15 
*In addition to the ial 





tIn addition 2 per cen 


4 per cent. extra 





i 
Gold & Stock Tel 
Hart. & ¢ 
Il! Cent 
Ill. & Miss 
Internat 


leased line 
Tel. (W 
Ocean Tel 


Joliet & Chicago (Chi 


(West. U.) 
‘onn. West. (C. N. EB.) 26 


im: €&) rv 


Un.) , 6 


(W. U 


& Saginaw 


n.) nu 
(M.C.) i 
& Alt.) 


Kal., Alle. & Gr. Rapids (L.S.) 125 
K. C., Ft. S.& M. pft.(S.L.&8.F.) 67 
K. C., St.L. & Chi.pf.(Ch.&Alt.) 100 
Lack. R. R. (D., L. & W.)... 90 
little Miami R. R. (Penn.).. 200 
Louis. & Mo. Ri pf. (C.&A.). 110 
Mahoning Coa R R (L 
> SS Prrrerrrr re G60 


Manhattan Ry 


Minn., St. P. S. S. leased lines. 75 
Mobile & Birmir pf (South.) ih 
Mobile & ©) Southern) ha 


Morris & | ex (D., L 


Morris 
Nashville & Dec 


ZZ 


y 4 se 

Y. Mutual Tel. (W 
Y 

Y 


La & W. (D 


444,4 


rthe R. | { N. J. (Erie) 75 
ther { itra Penn.) LGS 
orthw t n 7 (W. Un,) L110 
\ & 3S I L. & W.) 195 
Pacific & At [ W. Un.) 6 
bale © H I ) Ho 
! e | fer ) ™ 
B. & I B.&L..&C.) S 
B. & E. 1 B.&L.E.&C.) L22 
I VV Chi Pen 

| I W. & in 14 
\I n I S.) a) 

} © Ashta I n.) 
I «& &S i I & H.) 70 
I ct Wi ¢ 120 
Sarato \ D. & H.) 158 
“ , , ) 105 
: 1 A H S. Ry) 115 
S$ & A I W.U.) 6 
x ent. of Ga.) 1 
~ B T.A.of St.L.) 100 
t. L. Br. 2 T.A.ofSt.L.) 50 
n.R st. 1 4 ofS.I 1) 
[ nty 1 Ry.) 0) 
NV. J. R. R. & Cana Pa.) 2<4 
Che. & S \ Ly &W 15 
Valley R.R N.¥ D..L.&Ww.) 112 


rR. R BA. Ee 


Warren 
dividends an annual 


ild semi-annually 


& W.).. 


in 


L155 
payment of $3 
April and Oct 


& Burnet.... 


& Sons 


Alexandre 
Jos. Walker 
Alex 


furnet 


ndre & I 


A. M. Widder & Co 

Alexundre & Burnet 
A. M 
Alexandre & 


& Co 
Burnet 


iriddet 


Williamson & Squire 
A.M : 


Kidder & Co 


is tele & Co 


Jo Walker & Sons 
Al i & | t 
4. M. I ler & Cc 
Alexandre & Burnet 
i. | & ) 
\ i & Burnet 
\.M r & Co 
\ & Burnet 
I & Co 
& > 
\ 2 & « 
Ww & Sons 
\ za i & Co 
4 & I rr 
\ | & (Co 
J 
A. M. 1 er & Ce 
I Ss 
A. M. Ki & Co 
J V“ Ser 
A 1 ! «& { ) 
Jos. W & Sons 
A. M. Kidder & Co...... 
Alex & Bu 
15 is made 


»ber, brin 


lt) 


Ale 
Tos 


A 


Jos 


\ 


A 


Jos 


Alexandre & B 
Jos. Walker & 


Waiker & Sons 


andre & Burnet 
Walker & Sons. 
M. Kidder & Co 
Walker & Sons. 
lexandre & Burnet. 
Walker & Sons 


M. Kidder & Co. 
Walker & Sons 


‘ irnet 


Sons 


Alexandre & Burnet. 


A. M. Kid¢ 


Os 


\ 


bringing total paid on the stock up te 
zing total for year up to 14 per cent. 


Wal r & Sons 


x | x | net 
Wa & Son 
& 
M. WK t 
‘ i ‘ ur 
s S 
lre & Bu t 
Wal Son 
i “ 
“ 
Vi & : 3 
M X 
\ A 
\ R 
! | 
i “« 
Vi s 
‘ 


M. | ier & 
$12.45 
tTinclud- 


mb) 2 OR « Ya 


EXCHANGE 





Week Ended Dee. 4 




















woos 2 2 
TM A 
yA ) 
4 
0 78% 
0 
9 
‘ 40 
, ‘ 
i tile 
s s s s4 
4704 
i ’ 
0 mw 
‘ & rf TR 
) ald ”m) SU's 
10 
& 
sto i 2 4 4 
lv Ca S2%, 182 82 
TOO 0 
570 6 2 
10 1 
+40 I M4 
760 2 - 
ae) 2 ‘4 247% 
410 ( ) ‘ 
2,840 ¢ 214 iS" 
| WW , 45 4 
1) Cor 44 44°, 144% 
| 120 Con ) ) So 
| 120 Corn ¥ ) yy « 
2,910 ¢ s 7 76 70% 
| 220 I x 27% 2s 27 
} 2070 D s r 46 48%, 45% 
M s 29 20 27% 
5,2 ar 44%4 44°, 42"% 
110 Gen. | 74 76% 174 
130 Goodric! : 
I l (2% 
i 0 Gt No 125 12 25 
j or Ore.p l as’ 
| ; er x 78 5 76%5 
I 47 47 45% 
2.530 Interbor > 21 2214 213, 
180 Int. Pap 11% 11% ilts 
260 Kan. ( So 32 30 
680 Lack. S 84 Si 80) 4 
430 l.ehigh Va 824% 82% 80% 
230 Maxwell M 74 75% 72% 
4.990 Mexican , 947, 90'", 
> Miami Copy 4 34 
640 Misso E 6"5 6% 6 
\ 170 Na &: 29 20% 27% 
i 60 Nevada 16% 16% 165% 
| 260 N. ¥ 1 25, 
», 280 N.Y f T 
60 N.Y , V 29 
180 N K Ww 
} 180 N 1 
S70 | f Mai 3 Ss 
; i“) TY aa ] Ho ye 
30 Pitt ‘ ‘ 
1,052 2 2. 2 
i170 Rea 8255 825, 80% 
550 Hep Ss 4 52 48 
| OR 1 
1.240 So ot By 10 ”) 
ns 2 23%, 233% 
| 206 Se. | 61 6 
} 70 Stude e 4 
; 150 Stud a 2 
| 360 Tenr s S 4 
! 1 
| lo Ka lz l Hh, 
: tH) 1 A 2 
in Ur se "4 ; 
j ono I is ‘ P ; 
5 I ‘ 
ri a 20% 27 1 - 
2,440) | s 
s10 [ ~) STs 8 S45, 
} 1L.S10 Uta S 
L3u A ‘ 47 4 
| 0 Wa 
o Wa ' { 
| 4 Wa 28 ; 
ry W ‘ 
j oo % cd 
ow 
15,18 


Electric Boat Co. 
Common & Preferred 


. Hartshorne & Batteile, 


) Broad St a. ¥ 


to 


iM a 
52 E roadway, N. Y. 
Transa ] 
Stocks and Bends 
aa ! At} \ Bert 


Fractionai Lot 
Quarterly st 
tion of 
countants 1s 
their inform: 
Corresponden i i is 


itements of exan 
I Certified 
client 


» } > 
our DOOKS D 


a to our 





ix a 
Broad 5436 


Wilson & Chardon 


ion and protection 


CONSOLIDATED STOCK 


t 





Wr eee 


“ 
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- a : - = ==>} | Dividends Declared and 


Annalist Open Security Market aiting Payment 
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ee lie il . 
F Pay Books 






























' Tt Wy a) 
3? Jan. luv *De ~O 
Stocks BANKS | Stocks | pin: 1S pec 
: a i “hey ‘No rT 
a = - —_ - ; Dec 
Amount Dividend —— Jar *De ! 
Out- Per Pe- Security. Bid for———— ——_Offered . 1 *Nov\ : 
standing. C. riod. Date. At By At By Te ; ‘De 7 
$1,500,000 14 S27 { merica ; “406 Mann, Bill & ¢ new Mi } & eer ae - 
5,000,000 5 SS Ne 5.. American Exchange > Ji & Ce 212 Die 0 Ne i 
1.000,000 383 3S Ju 15..Atlantic «$100 75 Bill & © ISS 1 *Ne 0 
200,000 *4° = S Jul 15.. Battery Park ; in ‘ 65 eee SS aa 4 
LAO,000 *4 Q > 5.. Bower sem) , ci a 
150,009 10 S Jj 5.. Bronx Borough... My Le 5 
5,000,000 5 Q Met 15..Chase 0) Grannis & C G15 Mant oe iia 4 
3,500.00) 2. Q Cet o..Chatham & Whenix «f20 20) Mann, Bill & Ce 215 *D. O 
3.000, 000 2% B Ne Fi ‘ P ‘ un 1.4 * De 20 
25,000,000 5. Ss ° F National) 70 ¢ 5 & $7 8 be 
2,550,000 2 Qo o..Citizens’ Central P te i ee TN Gra A D i 
a 1.0.00 ° Q ct o..Coal & Iron Nat...... es Mantz Bill & C% 77 Mi , 4 De S *Ne 0 
» 300,000 8 S Ju ih. . Columbia . TTT Bor I ) *Nov ; 
25,000,000 2 Q Oct ] ih Commerce 74 Grat s & Cx 17s Gre s 4 4 a ) 
3,500,000 4° Q Ne 2. °15..Corn Exchange 4) ‘ Burnham & (% hi ‘ De I 
250,000 2 SS Ju ~, 15..East River Nat. ($25 7) =Mann, Bill & Co Sf 
209000 38 S Ne 5. .Fidelit P }4u ' , bit . 
HW.000 F225 QO) Re ae ac/eM) : z: Hein) . ; 0 
250,000 3 Qo o Fifth Nat rere ry Sth eh * 30 
10,000,000 i Q cict First Nat SID if 
1,609,000 2 Q & 0,°15..Garfield Nat ee ISS «vin SON ec. 1S 
200,000 10 § 15..German Exchange...... SH scone 415 Dee, 0 *Mov. 98 
200,000 10 S N o..Germania ; _. a eee Ht a * Ds 1 
200,000 2 @ fet 5..Gotham Nat...... SH ceo n De 
500,000 3 @ t 5. .Greenwicl aly 5 rr | M A e 
3.000.000 = 5 Q © Do. . A er Nat. ag Grannis & ¢ G4 1 *Ne “9 
500,000 oe Harrim: - it fohn Burnham & Ce hat - » ON > 
1,500,000 12 S Ju 2.°15..Importers & Traders’ Nat in>) 6s Mann, Bill & Co. aM Oe : 
4.000000 2 @ bet %..Irving Nat... wi ‘ SO ! ”) 
2.050.000 S 4 Mant H fou ( LO 
1,000,000 3S Qs o..Market & Fulton ibe F v4 : . 
6,000,000 3 @ Aug IS..Mechanics & Metals ell CC=FEK etwas : Je I br 7 
2000000 4 =#S. 5..Merchants’ Na 174 17 I “1 
1000000 4° @ h ' no i ES 
2.000.000 2 Qe \ ope 7 TSO . 
POO) =F Ss 5..M ‘ «Ral so tr 25 ee : 2 
40,000 4° = Ss »..New Netherland........ 0 rr + 
2.000.000 8 S Jul 4 (N. B. A 7) ° Se 
500.000 20 Ss Co, Nat pr SLD = 
5.000.000 4. & d ( ( ul ee Cid aeus 40s L) 8 
1,000,000 3 F Na ) Mann, Bill & Ce 435 ys 
1,000,009 3 @ 5. .s a Nat a ee 1 *De ) 
1506000 5 S Ju Do. . State ad > a Oe * De ) 
200,000 3 S Aung. w.°15..Twenty-third Ward Ow 35 ; 4 
t 4 , 


1.000.000 + S Ser : nic Exchange Ni 
LOOO00 , 


r 


Including 1 per « 


curity Company same « ‘ 
} Ie 


a a, A A \ i‘) 
Stocks TRUST COMPANIES Stocks pee B 





Dec. 14 

— - — —_— ‘DD t 
Amount Dividena —— *I f 
Out- Per Pe- Security. Bid for—— Offerec . ” . - <6 
standing. C. riod. Date t By \t I *Ds 1 
$1,250,000 2 Q N 5. Astor Trust 7> OM Bin & . . a 
st " it ‘ & ‘ Le 0 N ’ 


10,000.000 5 @ ect 15..Bankers Trust....... ‘ Grannis & Co ont kauisis. eee Ti i 2 D 
1,500,000 1% @ Nev. 1 } } Mani si] ; M:; \ ty yp NC 0 
1500000 5 @ ewt J 


2 


1 
/ 


2,000,000 *7 @ Sey .°15 ‘columbia .... ‘ “> Grannis & Ce chet NM ¢ J ) 

3,000,000 10 Q Cet. 1,°15..Central .............. 112 Mann, Bill & Co ps D 8 

500,000 — .. mmercial ... ; ao “3 ira at ! : 

1.500.000 “1% @ Sex { 1 Em pire erat phe Gr nis & Cr ay ! 

3,000,000 6 @ Sep. 30.°15.. Equitable Trust rif ohn Burnham & to ti } : 

1,000,000 12% Q N: o..Farmers’ Loan & Trust ($25 (4) Grannis & Co. D 0 
1,000,000 3 S & J Fidelity ; a 15 Mann, Bill & Co LOD SF ! 

1,000,000 6 S Sep. 30.°15..Franklin ............ .. 240 o 5a wale ae RS ; 

| 500,000 5 S$ Ju 5. . Fulton reas ets 275 “ Fs isdaains) is a Dec. =) *Nov 30 

10.000.000 6 Q Sept. 30.'15..Guaranty ..........seeeeeee. G75 Grannis & Co....... i Gri & Dee, 30 *Dec. 9 

500,000 3 @ Nov. 2.°15..Hamiltor ee “65 Mann, Bill & Co.... 275 Mz Bill é a as eee ae 

DOO 3 Ss. j 15 Hudson Trust .. . ° ee eee Mah i Des lo D. 4 

500,000 5 Q Ne 2, 15 Kings County aes tit) : . G45 a ye Dec. 15 *Ne 0 

4,000,000 134 q « 15..Lawyers’ Title Ins. & Trust. IZZY Grannis & Co.......... 128) Grannis & C sedidees an ; 

1.000.000 3 Sep. 30,°07. .Lincoin ... nee S Mann, Bill & Co..... 105 | Mi i ‘ ‘ ' } "Dec. 15 

. ‘ Dee. 15 Nov. 26 


| 1,000,000 145 @ Oct. 1,°15..Manufacturers’ .... 7 ‘ See ae 142 




















2,000,000 6G @ Sep. if o.. Met + 1h 1 4 
3,000,000 S Q@ Sey M.°45 New York... ate noe o- JOU > - 6@.c ese G10 a i Dec 1 De 0 
1.000, 000 l M ¢ 7) People Trust 4 ‘ aN) a pl ec. Id Ne oe) 
700,000. Transatlantic .. P a ee eee reeeees ROO aes “n 4 
5,000,000 5 q® Se ( ».. Title Guarantee & Trust..... Si7 Mann, Bill & €<« 44): WW J +n, 1s ely 1 
3,000,000 15 @ Se; 5 Union 5 . iv Grannis & Co 1a “ De ) Ni 0 
7 2,000,000 6 @Q Sep. Hf c S. Mortgage & Trust 0 Mann, Bill & Co 400) " ret Se” ee +4 
2.000.000 25 6S ie ee ; G60 oy a NE ie ee eg HOSS > | la > 
*Including 2 per cent. extr Des 5 a L 
_ : ae >» *N 0 
YF, y > FY 7 ae ta y rr } ‘i . +b ‘T *De , 
Stocks INSURANCE, REALTY AND SURETY | Gtoe}-c Bee. Be 
COMPANIES | 4 niece 
a> pee fon Ley at —— 4 = & I : Ni 2 
Amount Dividend Q Dee 1 *Ne¢ 0 
Out- Per Pe- Security. Bid for——— Offered Q Des 1 *N«¢ 0 
standing. Cc. riod Date \t By At By P “es , is 
$5,000,000 1% @ Sept. 30.°15.. American Surety . . 2S john Burnham & (.« 122 john Burn) & be ty De 1 
5,000,000 4 @Q Nov.15,°15..Bond & Mortgage Guarantee... LSU “3 JH D 5 De , 
5SV,000 2 «- Jub ] 5..City of New York... ; ‘ 1D ' coos, ae a Q De Ww No 0 
2,000,000 25 SJ. &J......Continental ............... 11) Grannis & Co ..... ons ZS ; + gem 2 ee. 2 
2500000 5 SJ. &J .. . Fidel.- Phenix is - eee é ‘i 6 ha Ss De a 
1OOO.000 10 § July 4 Germanis John Burnham & €s be lobn k & ¢ 
400,000 20 SJ. & 3 ....Globe & ; ; De a *No ) 
1,006,000 ato Q Oct 15. . Hanover 26 ee John Eurnham &€ ¢ x. Des 6 
6,000,000 10 § Jui OU ae ee 44m) 5 oe SUG - Q Jan. 3 *Des $ 
6,000,000 3 Q Sep. Sf °15..Lawyers’ Mortgage... be 17s ” ee . Jay 3 *Deec. 14 
2.000,000 155 Q Get 5..Mortgage Bond Co..... vec. - ahd, ae “ : 
2,000,000 3 Q oct. 1,°15..Nat. Surety ............... 10 * wo oe - pian po 


1000 3 Ot 1. °15..N. Y. Mortgage & Security 95 cee 102 


210.000 1% Ju 1.°15..New York Title Insurance.. 35 7 eh B S GR A \ NIS & CO., Inc., 


1.090,000 10 July 7, 15..Niagara (¢$30)....... .. 300 


o 
a 





500.000 5 ct. 10.°15..North River ($25)........ .. 140 - ae “i Suceessers to 
400 Of July if. 15 . Realty Associates..... oon ee ” 5 aia " P. E. GRANNIS 


Stuyvesant ($100)........... 100 Ky ee - Pi IN BANK. TRUST CO. AND 
RANCE CO. STOCKS 


Nov. 1,°15..Westchester ($10)........... 500 eee GOO “ VALI, STREEe 
Aug. 2,°15..Willtamsburg City..... maken ae bad iece mee - Tel. 690 a “i 


400,000 5 
300,000 10 
1,000,000 7 


1915 
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I Pa 3 
- - — — ‘ ny \ I LD 
H red, W 1% Q Jal 4 
. , ’ a7 bo 7 ’ ale In Brew f..1% Q Nov. wv ) 
Stocks PUBLIC UTILITIES Stocks (im Bree pean g Nov. a Nov co 
Int. Harv. N 1 @ Jar I t 
: _ _ Int. Salt Q Ja De , 
Int. Salt Ex. Jan 1 LD , 
Amount - Di lend — kK r Lake M "5c Q Der 16 «6* De L 
Out- Per Pe- Security. Bid for——— —_——Of{ereda——— Kresge (5. S o ge age 
standing Cc. riod Date At By At By Lio pf ; Q Jan si 7 
' La B. 1. W. pf..1 Q@ Dec. 2 D 
GADORRD 2... ccccsnee .. Adirondack El Power 20L, H. F. McConnell & Co... 20% H. F. McConnell & Co Iaclede Gas Lt.1% Q Dec. i: 
2,500,000 ; sod cae , Do pf eat ch hat di chard A: ae Wms., Troth & Coleman. T2 EE. & (. Randolph Bs |g Pee pf. 15% 3} ja 1 *I 
350000) 2 @ Oct. 1,°15.. American Gas & Elec, (850).. 125 H. F. McConnell & C H. F. McConnell & Co Lorillard(P.)Co.24% Q Jan. 3 ‘1 , 
L000) ll. Q Aug ee By Do pf ; ; tty “ ae 1, Do pt 1% Q Jar ; *p 
15,520,000 2144 Q Nov. 1,°15..Ameriean Light & Traction.. 372" a © OTIS ie Q Dee. 2 
14,2: 1% Q Nov 1. °25.. SE aS Re Sh ORAS row “ 110Oy, Q Ja - ) 
S.VOD 400 1 QD 1.15... American Power & Light.... 70 Berde bros > a f.1 qQ Jat af ‘ 
3.119.800 1'. Q Oct 1 °$5.. ME Fran eens wang .. H. F. Met‘onnell & Co ST Rerde pf.1% _ p > 
2,995,000 ‘ July 1,'l4..American Public Utilitles.... 35 oe 41 Wms., 1 & Colemar 134 G Jan. 1 D : 
SITEOO Its Q Oct. 1, °15. VR, saneuandixsanscebs : 74 HH. F. McConnell & Co Q Dec. 31 *D - 
7,000,000 » seeeeees «Amer. Water Works & Elec.. Dominick & Dominick.. S's G Dee iS De 
29,000,000. . se pesecena : Do Ist pf. 7 p. c. com.... G0 4 Q Jit D 4 
10.000,000 se seewenes Do G p. c. participating pf. H. F. McConnell & Co.. 19 ' 1% ( Jar BOD 1+ 
14,718,380 % ..July 1,°14..Cities Service.....cccece ne , Wms., Troth & Coleman SS! Wms., Troth & Coleman. - ' : 
26,168,426 % ..July 1,'14 a Eee Lean odin’ ‘ . . ‘ zi :) 3 ion. > oN ; 
11 .0000.000 es era Colorado Power.....ccsccee Ls , Q Jar 15 j , 
125,000 1%, Q Sep. 15,°15 Do pf ¥% Q Dee, 31 I ’ 
18,000,000 1 Q No 1,'15..Commonwealth P.. R. @ L.. !% H. F. McConnell & Co DSL. H. F. MeConnell & Co ey % Q De 7 , 4 
165,000,000 li. QN 1. "15. Do pf AAT aN Sf Wms., Troth & Coleman S44 : ; 1% Q Ja . a , 
ee «s+ Se sececuce Consolidated Telephone 6% Hibbard, Kalbfleisch & St. Hibbard, Kalbfleisch & : De ; 
seees - Q e¢ r 
; " Palmer, (Roch.) Palmer ( Roch.) i Q Jan I t 
15,000,000 2 § July 15,°15..Consol. Traction, N. J 1114, B. H. & F. W. Pelzer 7314 B. H. & F. W. Pelzer Q Dec. 20 
1500000 ; a Rlectr Bond Dey res Wms.. Troth & Coleman 78 Wms.. Troth & Coleman eg © ony l Q 3 n 2 
2 COOL000 I's Q Nov 1,'15.. Electric Bond & Share pf.... el. H. FL MeConnell & Co. lie H. F. McConnell & Co Ohio Oil. “$ “25 Q Dec. & 7 
SLI.O50 cena Elizabeth & Trenton ce, ee BAP. W. Poelter... . Ce hte Ohio. Oil $4.75 Ex. Dee. 20 7 
1SO.200 . Do pf 32 : : Old Vom. ¢ $1.50 Q D : - 2 
4,750,000 eet ah eh Gio ‘ ; nade ode Old Dom. ¢ 7 x. Dec 1 
4.45 7 Sane 8 a .. Feder Light Traction 10 KE, & ¢ Randoiph...... ¥ E. & C. Randolpt Old Dom. Cop 
= 00.000 114... Sept 14, Do pt ASE CR tS H. F. MeConnell & Co.. 0 M&S $2 D 0 , 
2.000.000) ..Gas & Elec. Co. of Bergen... 8f 8. H.&@F. W. Pelzer... ... ekeseee — aes pf..1% G Dee 15 ) 
10,500,000 4° ° S Jan. 1,°15..Pudson County Gas.. 1301., *e Siac enn. Central L. 
DM 11. Q D 1. '15,..Middle West Utilities pf 774% A. H. Bickmore & Co 73, A. H. Bickmore & Co A Ee, ee a. Ben 
~ om nil 0 fy. ¢ = v - 
4,585,000 ‘ re ; Northern Ontario Light & P.. 10's H. F. McConnell & Co.. 12 H. F. McConnell & Co os Mullik A 
“ 100,000 " S July 15, °15. aE atc aaa 7 : 4 & 24 of » ® Jat ; . D 7 
D.FO,000  . beeenas Nortnern States Power..... ° a EI. & | I iol “thy Steet ; : De - D ) 
8,386,700 1% Q Get. 15, 15. Do pf Ri a ee 2 Berdell Bros N21. . Pitts Torn \ pipe 
iil Ozatr Power & Water...... 25 Wms.. Troth & Coleman 5 Wme., Troth & Coleman «& Trans ac De os D 1 
32,109,300 4 Apr. 13,°15..Pacific Gas & Electric....... 5854 H. F. McConnell & Co i} = =§=6Berdell Bros — See ia G =~ ; i 1 
Ie Qn 15, °15. Do new pf rea eeeee .. SS Sutro Bros. & Co... . om Sutro Bros. & Co cee 2p Q D “) ®N - 
10.000,000 I% Q Nov. 15,°15 Do old pf.. ey S! 1 Ja I > 
6,206,000 . eared Republic Ry. & Light....... i} Wms., Troth & Coleman. 20 H. F. MeConnell & Co Q Dec. 20 : 
5.191 400 1% Q Oct. 15, '15. Do pf ee ae Go “ =) Q Ja I r 
TB bn a Riverside Traction ... WD BH. & F. W. Pelzer.. “i Q Ja: 
— 14 Q De« 1, 15... Rochester Ry. & L. pf......... “Oo Hib., K. & Palm. (Roch.) S6 Hib., K. & Palm. «Roch.) ; Beyn. (® ; eee 
(O.000 Va Nov 5°15 Southerr iforni ‘die wt , T ' TN1 , ™ ; » pf 14 hep 
io 1's QN 15, "l5.. Southern California Edisun.. 771, Wms., Troth & Coleman, ¢5'%4 Wms., Troth & Coleman. Run °G M. pf..1% Q Dee. 15 * 0 
= WOW 1% Q Oct. 15, '15.. Be pt. <<. ar 97 - 9S H. F. McConnell & Co Safe. C.H. & L.z. Q. De . ; 
D.b4, 100 Se sete Nal ane Standard Gas 8%, Berdell Bros............ 14 Berdell Bros St. Jos. Lead..lsc Q De 20 € ’ 
ILTStLOlS *1 «Q Sep. 15,'15.. Do pf 4) “ 1 = St Jos Lead . 0c Ex De 20 i 
20,0000) on > _ , : sigh tec oee aac Sears-Roeb. pf.1% @Q Jan. 1 "i r 
a es i ee ee renn. Ry., Light & Power.... 10% Wms., Troth & Coleman 11 H. F. McConnell & Co. j Shaw. W. & Pr.1% Q Ja 10 1 
ani 1M .. June 1,‘1f.. DME. cvankceencavewsens 44s, “ 15 Berdell Bros Solar Refining. .“ Dec. -0 = N 4 
9,166,300 Tr.) +. ; ° eg os So. Penn. Oil...2 Q Dec. 31 Di . 
pi on . ceocese Toledo Trac Lt. & Power.... =!) ” Par y 24 Wms., Troth & Coleman So Penn. Oil Ex Dec 1 D 
nei a ; gk PO Me cacccssccssneese oe 3 = “ae - S.W. Pa. P.L.3 Q De I > 
6.899, 100 1 .. July 1,°14..United Light & Rys....... eo oe «OUTS ? St. G. & E. pf..1 Q De oa ? 
ecaersae 1 SOTt. NEG. De Bat BF... 00 200eens a “ *. 73 HLF. McConnen aco, [%F.2" 88:3 fan. 3 1 
ghee fi oo Cine. t see _..Utah Securities ........-.26. I HH. F. McConnell & Co 19% Wms., Troth & Coleman. | St. Oil, Cal 215 Q Dec. 15 20 
54070000 1% Q Oct. 15, '15.. Washington Water Power.... 75 M. Lachenbruch & Co... SO White, Weld & Co = oa Kan ; 3 La ‘ RS 
£060, ee Ae eeeceeee Western Power 17% H. F. McConnell & C IS%, E. & C. Ra l 3 > we ' “ D 
AROUND ws oe cee eeeee «. Western Power .......+.00. ° I onnell & Co.. 3 ih. ¢ tandolph : il, Ky ' Jin 
6,180,000 2. 6. wee eeeee SE ERE OE: . 52 “ ... 52% ‘ Bt: Oi, Kes | fx. Jan I 
®Pauvahlea scrip a OF rn cA > 7 St. Oj Neb 1) De 20 *N 
ayable in scri,; Ix dividend $Annual rate, 8 per cent, ae oa w. J 5 Q Dec. 1 *Ne 
a : -. , mM. 7 2 Q De 16 6N 
en ——— — ( OF Ohio ; a - n - H 
4@ TAY ron r oF Al r Y et ak pine - ; co “ay 1 
Stocks INDUSTRIAL AND MISCELLANEOUS | Stocks 32% 38°03 Be B Bed 
e Stew Sugar , cx. Dec 15 [ 4 
— — Subway Realty.! Q Jat ; ) 
a se —— — ——— 'Swift & Co » Q Jar | De 0 
Amount - Di: idend it @ De ; oo =!) 
Out- ler We- secur : r = Q@ D ) ee “4 As 
Security Bid for-——— —_—_§Offered——— _s° > D { 
standing Cc. riod Date At hy At By 121, Q@ Jan i De 15 
F445 oi) 1 Q Nov. 15,'15..American Bank Note........ 16 Dominick & Dominick... 4S Dominick & Dominick 5 oe ) 10 
4.405.760 1k Q Oct +, eo BP BE bedcenccesescec 50 = 52 = 1 : 7 ) 
. , 7 .* uv coe US Q Jan I l ( 
8,000,000 l M Sep. 20,°15..American Chicle $caseene i2 Williamson & Squire . 8 Williamson & Squire 1% @ Jan 1 | =) 
000,000 It. Q ect 1°15 Do pf... A a “ - 9 “ 2 @ Jan 1 0 
7.500.000 1% QO 1,°15.. American Graphophons 12 “ 136 + _ > : 
. ling , bard see - coos A Q ec “ N 
2.0005,050 1% Q Nov. 15,°1I5 Do pf a 140 “ 145 “ > j : » ef 
914" une 2 . : ae sone . Weyman-Brut. .> Q A “ 
2,142,800) . Jun 2, '1l..Art Metal Construction ($29) M.Lachenbruch & Co.... ... M. Lachenbruch & Co Weyman-Brut..10 Ex. Jan. 3 *1 
6,000,000 1 Feb. 1,'12..Auto-Sales Gum & Choco..... 7 F. S. Smithers & Co..... 10 F. S. Smithers & Co Weyman-Brut..1% Q Jan. 3 < 
21,204,200 1 S Aug. 14,°15..Porden’s Condensed Milk . 11214 Williamson & Squire.... 115 Wiliiamson & Squire = pal . ir - De -— a > 
TOO.) 8114 Q Sep. 15,°15.. Do pf. .. sro andnt iia tines a “ — “ woman's Hotel.2 Dec. 15 1 4 
yee as senesevens eer Copper cocccccoseosn ‘SO Pforzheimer & Co....... 16% Pforzheimer & Co a 5 tg f  ¥ Jar ) 
o ye. » Q Sep. of), "lo..Celluloid Companyz..... cocce 100 Williamson & Squire.... ISO Williamson & Squire Yal Mi % Q Ja 8 
$600,000 .. oe eecccee e+e.-.Central Foundry....... ecoces Ia I’. S. Smithers & Co bia 31% -F. S. Smithers & Co Yale & T. Mfg.5 * ix, De 23 CO 1S 
SE 3. xk nnseakanedt) “EMER autiadéicoess jac “ 27 “ Yukon Gold....7iz¢ Q Dec. 31 Dec. & 
SOU CM Defender Photo Supply tp Hibbarb, Kalb. & Palmer. SO Hibbard, Kalb. & Palmer *Holders of books do 
nwLOO9o : Do pf Mactiicn™ “S-tadeeue SD . On account Gf mutated dividends 
G,.500, 000 y 4 Q Oct, ] 15. .Del.. Lack. & Western Coal... JOO Williamson & Squire . o1h Williamson & Squire tin Tor §1 bl I 
19,000,000 i in ialirin atin Elk Horn Fuel we ; mee 17% I. S. Smithers & Co ‘ 19% EF. S. Smithers & Co e*Tr ym Sto 
19526277 16 Q Crt 1,'15.. Eastman Kodal ‘ ..  hewomiaae 615 Hibbard, Kalb. & Palmer On a ld i 
G.165, 700 It Q fret 1°15 Do p et) Hibbard, Kalb. & Palmer : cs 
| ae re 1", \ue 1, "lt... Smerson-Grantingham pf 533 M. Lachenbruch & Co a7 M. Lachenbruch & Co 
SOOO OOO | 1 fiubber pe . 7” ‘ : 
1O54 4.000 14 Q Oct 1.'15..Great Western sugar f 1233 [ FE. Hutton & Co rae i. F. Hutton & Co Amer. Gas & Elec. Co. 
S000 l Qo 1, ‘15..Gen kr Sign [ins Hibbard. Kalb. & Palmer pany bb ; 7 new , - 
2 00.000 Ite QQ Cet 1, ‘18 Do pt Th = Hibbard, Kalb. & Palmer. an advance in this Company’s Common 
> 4S9 550 py: > o> Dividend rate and the authorization of 
? ASOD (yua inamo S sy (ith Gilbert Eliott & C's is Gilbert [El eo 1P 
0 Onn One ancl tamadiiea dx Micra a oo heakenheeeh & on an issue of $1,000,000 additional Pr 
17.762.500 t, An _ ena eS R o 10 eer ; ferred were anncunced this week We 
17.70 ee Lach ) & Co are specialists in these issues 


GOTT 
1.416.700 1 Q Cet 1°I5..MeCall Corp. 1 s? White. Weld & Co . 8 White. Weld & C 
SSLLAO0O Milliken Etre f M. Lachenbru & Co M.I henbr ge ¢ Writ } i Boorte 


OAL LL ! | ’ 5. "Ess ay ) 1G - _ 17 ” ° i *,* 
; at. 1. "84... Sndeonnt , ” 40° Williamson & Squ . 50 Williamson & Squire Industrial & Ordnance Securities 





TOO oO ” NX ‘ee es N — ST uA : es “yy WW eS a 
Oooo Ite Q oct 15.15. . Otis Elk tor p Vaucha & Co Vs A . po 4 he , ] po 
TOOnoooe Rem ton Tye ’ 143 S Carnev & ( IS ] < Cc mini “y 

jomnenr 18 Oe TSU De dst p iy so eee Lamarche & Coady 
DMM » t , 24 Do “da pf 41) - ae 1 es 58 2 ss 

10.003,000 2 Q Sep. 20.'1n.. Ro IR aan iintealie it —— a ee iW Wiferns . 5 Telephene 9970 Rector. 
TOMO00 I Qs ie D f ; | 100 ThE pa cee ; 14 Wall Street. New York. 
70.000 O00 I S J aa) “ Ss 1 i NIt. & cifi 7 Hotiinson & ¢ er on Rob M Pe ‘ on — 
1.200 000 14 Q Sep ane, “35 1 rf mT. 3 on : y -— , ° ° e —. 
60.000,000 2 Q Sep. 30,°1.. Si: \ aan Seite On menses OR* ae American Light & Traction Co. 


1O.00H.000 It. ¢ No ] i Ste ! Spee metet ‘ Whit Weld & Co a a ; rie COMMON & PREFERRED STOCKS 
SO5 400 it) ON 1°15 I D LOT “ os : aaa ; I 1 N BY 
a a5 tue Pee ‘Ss wn a & 10 William wails A. LINCOLN EGLINTON & CO., 
i3 


3,000,000 l J l am 1 
*iex di lends tAleg *? i t Ty {! r e = I bevel ‘ , | Exchange Place, New York 
E vid 3 d . comm t iding er extra. §l: Wing extra ) And : tra. i ‘i ‘ 

4 Ad - Ltrs i TH kanover 


By) we 
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Annalist Open Security Market 


| November Dividend Record 





Stocks MUNITIONS COMPANIES 











Stocks 


Amount Dividend —— 
Out- Ter Pe- Security. - Bid for- - Offered 
’ standing. Cc. riod Date. At By At By 
' DE 6c ae hoteeue ‘ Aetna Explosives ....-ese0+. 145 Gilbert Eliott & Co .. 148 — Gilbert 
2,800,000 1% Q Oct. 25, °15 see coccccccace WW “ 1 Dominick ¢ 
3,000,000 #3 Q Sep. 10,'15..Atlas Powder ....... Ccevccee waa Williamson & Squire . Loo Williar 
1,500,000 *2% Q Oct he eS Saree eccceee 240 Gilbert Eliott & Co..... 350 Gilbert 
1,500,000 2 Q Ge 5 a dt | Fearne Pree ee rere ‘2 ihn 2 SO 
3,404,500 1 Q Sept. 50, '15..Canadian Explosives ........ 280 ~~ CCOt«i“‘(t*‘«s 415 
4,650.000 1% Q Oct. 15,'15.. ee SIP Receewecewes ae et 110 
2,500,000 . 14% Q Oct. 2,'15..Colt’s Arms .........eceee00 SUD we ei oo SSD 
29,428,708 710 Q Sep. 15,'15..Du Pont Powder common.... 285 Williamson & Squire.... 395 Willian & S 
7,150,000 6 Q Sept. 25,’15..Hercules Powder........... ee 400 < , 410 
5,200,000 1% Q Nov. 15,'15.. BO Wewscnnné eeceeeeeeese 113% Dominick & Dominick... 11514 Dominick & 
. ° 1,000,000 114 Q Sep. 15,’15..Savage Arms............... - 460 = Gilbert Eliott & Co..... iS) Gilbert E 
1,000,000 60 A .....05. ..Winchester Repeating Arms.2450 Robinson & Co..... oo oO Robinson & 


*Including 114 per cent. extra tIncluding 8 per cent. extra. tIncluding 1% per cent. extra. {Including 4 per cent. ext 


iIncluding 2 per cent. extra. 



























































Stocks | OIL ISSUES | Stocks 
= : ae Oa 
Amount Dividend ——— 

Out- Per Pe- Security. Bid for Oltered——— 
etanding. Cc. riod Date. At By At By 
$9,733,000 10 .. July 1,’15..Anglo-American Ol] .....0e8 17% Gude, Winmill & Co..... IS Gude, Winn & 
5,000,000 5 Q Sep. 15,’15.-Atiantic Refining ........... 650 Pforzheimer & Co....... GD Pforzheimer & 

200,000 20 A Oct. 15,'14..Bourne-Scrymser ..... ecccee SR ~ cccccce 20) WUC. Coles & Cr 
10,000,000 $2 Q Sep. 15,'15..Buckeye Pipe Line........ ao Soe nT ete 118 Pforzh & 
500,000 #10 Q Sep. 20,'15..Chesebrough Manufacturing... 735 wa eee eo TOU 

“P50,000  .. en eae :- ee Seabee spaeandeceene 170 a a SS Et Iso 
3,000,000 3 Q Sep. 16, ’15..Continental Of] ............. 270 Gude, Winmill & Co.... 273 Gude. Winmill é 
3,000,000 T5c Q Sep. .-Crescent Pipe Line.......... 48 W.C. Coles & Co....... 50 Pforzheimer &« 

1,000,000 5 A Dec. 15,’13..Cumberland Pipe Line....... (i ” Peer Go W. C. Coles & 
5,000,000 6 Q Nov. 1,'15..Eureka Pipe Line..... eoseee 60 Pforzheimer & Co. .. BOS Pforzhe & 
12,000,000 3 QSep. 30,'15..Galena-Signal Oil ........ ooe 1660S OW. GC. Coles & Co...... 168 Gude. Winn 
2,000,000 2 QSep. 30,'15..Galena-Signal Oil pf....... 125 ; .. 1228 WC Ce & | 

pci. a Nenetack - eo: ee: eee re ® Pforzhcimer & Co...... v2 Ife ‘ 

arr ey re ; PM s<enwanceusccwes " 
20,000,000 5 .. July 20,715..IMinois Pipe Line......... - W. C. Coles & Co Ww. c. ¢ A 

5,000,000 2 Q Nov. 15,'15..lndiana Pipe Lines.......... om 
Enea ation - ay arepe eye -Midwest Refining ........... Eb. F. Hutton & Co...... In H d 
W7T37,5%7 50c Q Sep. 15,'15::National Transit ...... rer Gude, Winmill & Co.. Gude, Windn & 
5,000,000 — 4 Q Oct. 15,'15..New York Transit....... ion 2 Pforzhcimer & Co... Pforzhe 
4,000000 5 S July 1,'15..Northern Pipe Line....... ee 110 “ ree W. C. Coles é 

+> 15,000,000 12 Q Sep. 20, ‘15..QOhio Ol) ...........0- donee ee Gude, W é 
18,000,000 6 . Feb. 28, 13. . Prairie Oil & Gas........-%. e« 455 Gude, Winmill & Co.... 
27,000,000 -.. 6a eweennas . Praisie- Pipe Lame. ....c20 ee 4 ° 
2,000,000 5. S June 21,°15..Solar Refining ..... kkeamen W. C. Coles & Co Ww. Cc. Cc r 
10,000,000 6 Q Dec. 1,'15..S0. Pipe Line..... akevhnaeee - Pforzhein & 
12,500,000 3 Q Sep. 30.°15.-So. Penn. Oll.......... eeee 
3,500,000 3 Q Oct. 1,'15..S. West. Penna. Pipe Line.... 158 W. C. Coles 6 
49,702,400 2% Q Sept. 15, °15..Standard Oi! (Cal.)........ <o0 ee Gude, Winmill & Co... 348 Gude, Wir 
30,000,000 3 Q Aug. 31,’15..Standard Oil (Ind@.)........ . ANS " 
2000.000 3 Q Sept. 15, ’15.-Standard Oil (Kan.)........ : 158 Pforzhein & 
3,000,000 4 Q Oct. 1,'15..Standard Oil (Ky.)......... 2 teh Gude, W 
1,000,000 10 S June 20, '15..Standard Oil (Neb.)......... oo” Ww... Coltet @ Ge. cs0408 
98,338,300 5 Q Sept. 15,'15..Standard Oil (N. J.)..... sos O80 Pforzheimer & Co... 
75,000.000 2 Q Sept. 15, ’15..Standard Oil (N. Y.)........ - 215 Gude, Winmill & Co we. 
3,500,000 +6 Q Oct. 1,°15..Standard Oil (Ohio)..... sone Oe WwW. C. Coles & Co. <.200: 
500,000 5 «.. Mar. 31,'13..Swan & Finch.......... soe 190 " ok eie 
’ 12,000,000 2% S Mar. 25,’14..Union Tank Line........... ST US a ee SS Gude, W 
15,000,000 3 . Oct. BO, "15. . Vacuum O88 ..ccccccccceces . oan Gude, Winmill & Co.... 229 
100,000 $3 A Dec. 1,’14..Washington Oil ..... eeereces § Pforzheimer & Co....... a forzhe 
*Includes 4% extra. {tIncluding %% extra. ftIncluding 2% extra 
! + | 
Y ’ vay 7 Yar oa 
\ Stocks TOBACCO ISSUES | Stocks 
Amount — Dividend —— . 
Out- Per Pe- Security. — —Bid for ——Offered 
standing. Cc. riod Date. At By At Ra 
$10,000,000 1144 Q Nov. 1,'15..American Cigar Co......+e+ 11] Sutro Bros. & Co......0s 1145)» = Sutro | & 
10,000,000 1% Q Oct. ea reer re reer cee coe «6 Richmond & Myles.... 101 Richmond é 

825,000 -5 Q Sep. 15, °15..Conley Foil Co.........-. ‘ioe ae - coon 8 es 
3,000,000 214 Q Oct. 15,°15..MacAndrews & Forbes...... 140 - + sea: 

2 965,000 1% Q Oct. 15,15. ee Peer Terre pee 99 ae sp 
1,999,400 4 Q De 2 '15..Porto Rico Am. Tobacco..... 199 Y ee 205 -§ 

10,000,000 3 Q Oct 1,°15..R. J. Reynolds Tobacco...... iS> ” caee . 
2 500,000 *4 Q Oct i Ess. 5b cle canoe ea eee 120 = one v2 
1,000,000 2% Q Oct. 1,°16..J. S. YOUNG... 1 eee ee ee ee eece loo cons ae , 

. ’ i = oe < 

1,000,000 154 Q Oct. 1, 15.. BW Eo kstcSe cade dasesace 105 soos 36D 
* 
One Hundred Dollar Bonds 
Security. Bid. for ‘ Oftercd———— Security 
At By \t By 
Am. Ag. Chem. Co. 5s 4; John Muir & Co 7 John Muir & Co Laclede Gas 1st 5s T 
Am. Ice See. deb. 6s P So ; ST ? Liggett & Myers deb. 7 : 
roy Tel. & Tel. cv. 4%s . 106 Bever & Co ics Se Beyer & Co Liggett & Myers 5s. ( 
, ‘ Do coll. tr. 4s ccce WW ‘ “* . : } Lorillard deb. 5s 
Valtimore 4s, 1962 . 6 John Muir &Co. 198 John Muir & Co } Lorillard deb. 7s. be owes ? 
Bethlehem Steel ref. 5s ... 100 Beyer & Co. 101 7 Montana Pow. Ist and ref. 5s. [4 
ce ntral Leather 5s ’ 7 1 « & Cc N. Y. Airc Brake conv. 6s 1 
Cc} ) aoe $s, 1917. . N. Y. Central conv. deb. 6s 
Chi., Bur. & Q., De D is ws% John Muir & *°’o New Orleans 5s, 1920. (Mm) 
‘hi Mil. & St. P 1jLe : prawn ak John Muir & Co N. Y., N. H. & H. ev a. 
Do conv. 4!4s é<ene, e x ssose BZ a i Do conv. 6s ‘ - 
ities Service conv. note is 1s ne Lr | | New York reg. 44s, 1960 
Col. & Southern ref. 4's . Nie ~~ i“ ite aee Ww) ! New York veg. 414s, 1963. 
Com. P., Ry. & L \ S ie we | 6 immed 101 Norfolk & Western con. 4s 
Con. P., Minn., coll. notes Gs. ‘") Se ee eae Jt) Beyer & + So. Pac., S. F. Term. 4s - j 
Denver Gas & Elect Ist Ss. {4 Beyer & Ce - ee Jot Mu ‘ rginian Railway 5s.. 
Leckawanna Sfeel conv. 5s... Y2Ie John Muir & Co...... 8 Beyer & © ' Wisconsin Edison conv. ts 





1915. 
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New York Stock Exchange Transactions 


Total Sales 2,721,251 Shares 


High and lew prices for the year are based on 100-share lots, the official unit 


Week Ended December 4 


High and low prices may be for odd lots. 















































Raa Range Amount Last 
—for Year 1914.— —————for Year 1915. STOCKS Capita! Dividend Paid Per Per- Net 
High Low. High Date. Low. Date. Stock Listed. Date. Cent. iod. High. Low. Last. Changes. Sales. 
10S af oe De { SO Jan. 22 ADAMS +t, sees . $12,000,000 Dec. 1,°15 1 Q [23 + 2 MD 
2G % 1h, 1, Apr, 22 25% N ol) Alaska Gold Minmesjf........ 7,000,000 seeeee “+ . wh 1% $4,144 
lt Nov ‘ 7% Alaska Juneau Gold Miningtt..... 15,967,55) er li 37200 
144 6 9% Oct { 7% Allis-Chalmers Mfg cece Shion >t iY, DS S10) 
17 oO SOL, Dec ; obed Allis-Chalmers Mfg. pf 16,285,200 + Ite 26,050 
Die 17% 744% Nov. 8 iS Amer. Agricultural Chemical 18,450,900 Oct. 15, 15 1 @ 17 =U 
TM DON 101%, Nov. 19 90 Amer. Agricultural Chemical pf.... 27,058,200 Oct. 15, '15 Q ’ 
> 1 42 De | rhe lyg American Beet Sugar Co.......... 15,000,000 Nov. 15, ‘12 i%4 sit, -4 ne z 
sv 66 + Nov. 24 S3 American Beet Sugar Co. pf....... 5,000,000 Oct. 1,°15 1 Q ) he oh 
v7 SO 109% Au 9 S74 Am. br Shoe & Foundry —_ 165,009 Sep. 50°15 I Q 102 i (us 
1iti*, PL 21, O ‘ 12k Am. Bral Shoe & Foundry pf ~— LOYS 500 Sep. 30, °15 y Q 1{h: Fs, 1%, 4 
che 1) GS\% Oct i 25 American Can Co w?teek—eet:6 Se? | @etetbs , tS 13 S, LOM 
Mi Nt 11 N wp 9] American Can Co. pf ah wie me ike $1 .255,500 Oct 1,°15 1% Q iv lh 1oU0 
«} {2% "S Oct 1 1) American Car & Foundry Co 30,000,000 Oct. 1,°15 % @Q ee 7% WoO 
118°, 112 118 A 6 111 American Car & Foundry Co. pf 30,000,000 Oct 1, 15 1%, Q 11s 78 ’ 
GS 59 Ci ] 12 12 N 265 amseriecom Cities BE... cccccvccocnce 20,553,500 July 1,715 | SA 45 1 ”) 
2 VY 1) plas Oct. 21 American Coal — 258.000 Sep 1°15 4 SA oD 
SO S35 170) July 12 82 Jan. 20 American Coal Products........... 11,298,200 ct 1,°15 13, Q 155 iZ 9.4100 
107 102% 120)—S Sep 11 107% Apr. 25 American Coal Products pf......... 2,500,000 Oct. 15, 15 1% Q 
eit Noy. 23 *115% Nov. 29 Am. Coal Prod. pf., sub. re DORE GE .catiesee 8  <“«seede ~ 
ith chee G4 Oct. 23 Bu Jan 4 Amer in Cotton Oj Coa VOLT, 100 Der 1, "15 l Q 4) 
oT Sy 102% N ’ | June 25 American Cotton Oil Co. pt 10,198,000 Dex 15 SA 2 1(") 
110, ar 1 ,» Nov.17 S33 Mar. 1 American Express ere Tet Tk Oct. 1,°15 I Q i ov 
m4 my 14%, Oct. 22 1% Feb. 19 American Hide & Leather Co aa = the ewe e S49 
wen 17 a Oct. 22 19% Jan. 5 American Hide & Leather Ce. pf 12,548,300 Aug. 15, '05 1 i}, 1h) 
oe % hi ioe ) Aj p 205, Jan 4 American Ice Securities..... ~~ 19,047,300 July 20, '07 1", 1 > 200 
il 7i tit OK ‘% Jan. 2 American Li eed Co verre, <P i ‘ 
1 or mn Oct 24 Jan 5 American Linseed Co. pf......... 16.730,000 «= .ceccc-; "6 ”) 
BTM Ol, 74% Oct. 23 19 Mar. 2 American Locomotive Cc ........ 25,000,000 Aug. 26, 08 1% a 6 rT 
102 Mi 1 Nov. 22 75> Mar. 1 American Locomotive Co. pf........ 25,000,000 Oct. 21, 15 1% @Q % a 
1, 41, It, Oct. 28 3% Apr. 14 American Malt Corperation....... Ree” )8=——<—é«i 2K AYA Boe 
Why w 7 t. 28 2115 May 27 American Malt Corporation pf...... 8,839,500 Nov. 2,°15 % SA i 4 4.1000 
71% Mh lw13, N iZ 6 lar 2 Amer. Smelting & Refining Co..... 50,000,000 Sep. 15,15 1 Q % 62.570 
Wes u7 1! } 1S lin) Jan t Amer. Smelting & Refining Co. pf.. 50,000,000 Dec 1,°15 1% 1.160 
915, Nov. 19 86 Sep. 30 American Smelters pf. A. 16,629,800 Oct. 1,°15 1% Q 1s, 1,060 
SI 7s ws Db | 7s Jan. 19 American Smelters pf. B ... 380,000,000 Oct. 1,°15 1% Q 7 S 2h 
372 148 lf> Apr. 22 144 Jan. 16 American Snuff Chip hebemkades 11,000,000 Oct. 1,°5 3 Q —— The) 
165, 17, 110% No 5 103 Jan. 19 Asnerionm Geel oF... ..ccccecvcccese 3,952,800 Oct 1, 15 ie Q 
37! 27 74 Oct. 19 24% Mar. 5 American Steel Foundries........ 15,708,900 Dec. 31, '14 Mm és 621, a 6.110 
oD 7 110 Nov. 5 991% Feb. 24 American Sugar Refining Co 45,000,000 Oct. 2, :°15 1% Q 118% by 10,450 
lio 1077, 119 N a) 109 Feb. 5 American Sugar Refining Co. pf... 45,000,000 Oct. 2, °15 1°) Q 119% 114 100) 
59 7 62 ) 7 58 Mar. 18 American Telegraph & Cable Co 14,000,000 Dec. 1,°15 1% Q ~ 2 
124', 114 sul, N f 116 Jan 4 American Tels phone & Tel. Co.. 576,304,000 Oct. 15, °15 2 Q 129 128% 128%, } A 10.650 
ba 21% vs 4 Ay 22 12 Nov. 20 American Tobacco Co vrrrryr. $0,742 400 Dec. 1, °15 5 Q Zen ois 219 Ls T.0%0 
tt 101%, 111 N 5} wok, Jan 4 American Tobacco Co. pf., new..... 51,978,700 Oct. 1, 15 11%, Q 109% 1084, 108% My OO 
297, i? 574s Oct. 20 15% Mar. 6 America Woolen Co 7 5,231,800 perdi hea ino 51% 48 485, 13% iW 
ne Oct. 20 Th Nov. 10 American Woolen Ce. tr. rets . 8,761,100 Neer P 51 isk, 50% 11, 2 OO” 
&: T2%4 MW Oct. 4 77% Feb. 27 American Woolen Co. pf , 14,128,200 Oct. 15, °15 1%, Q 97% %Y% 98T\ % Hw) 
Mt ) Novy. 15 Hy Oct, 22 American Woolen Co. pf., tr. rets... IT Ow wa ae . wie 97% 971, Tb. A 10) 
17% 10 nD Apr. 20 5 July 3 Ameri Writing Paper pf..... 2. 500,000 Apr. 1,’'13 1 ea 11% 11% 11% — 1% 200 
Sst 24, {1 N 17 194 Feb. 24 Anaconda Copper Mining Co.t+......116,562,500 Nov. 29, °15 $1 Q 89% S84% S6% - 2% 71.900 
20 5 14 «Oct. 27 5 Jan. 4 Assets Realization Co............ 9,990,000 Get. 1,°%3 1 ~ we ad ae 
GS Nov. 22 ao) Nov. 29 Associated Oil . anu : 10,000,009 Oct. 15, °15 o ~ 59 hd 5816 i, 1.600 
1004, bo) 111%, Nov. 4 924, Feb. 24 Atchison, Topeka & Santa Fe......207,S17,000 Dec, 1,°15 lig Q 107% 1054, 106% 8 16,065 
Ww, 1 102% Nov. 26 ww lan. 5 Atct I ppeka & Santa Fe pf..114,199,500 Aug. 2,°15 ~% SA 102 1014. 101% 3 2,200 
126 114 1146 ON 1 98 Mar. 1 Atlant Coast Lire 67,558,000 July 10,'15 1% SA 115% 113% 115% Le 802 
52% 38% 15414 Oct. 23 26%, Mar. 3 BaALvw N LOCO. WORKS ... 20,000,000 Jan. 1,’15 1 “a 116% 109% 114% — 1% 91,330 
BLD 102% 114 Sep. 209 9” Mar. 9 Baldiw Locomotive Works pf. 20,000,000 July 1,°15 ol SA 112 111%, , Lg 444) 
DS OF 7, N { 5% Feb. 2 Baltimore & Ohio ibamaoneaiee 152,314,800 Sep. 1,'15 2%. SA 94% 927 — % 16,508 
Ki3%, 6a 79%, Nov. 27 67 Feb, 22 Baltimore & Ohio pf.............. 60,000,000 = =Sep. 1,°15 2 SA 79 TT - &% 4,266 
It , ots Nov. 20 % Feb. 5 Batoplias Mintmgt?t .....cccsccess 8,951,980 Dec. 31, ‘OT Zhao “ ey ~% % =8,140 
165! 291, 600) =Oct. 2 16% Jan. 2 fethlehem Steel Company........ 14 5G2CGD Ecce , ‘a 4175 448 a) 1,180 
914, GS ISt Oct. 22 91 Jan. 2 fethlehem Steel Company pf 14,908,000 Oct. 1,°15 1% Q 161% 160% 160% - 1 300 
42% Aug. li 40 Aug. 16 fjooth Fisheries : iecahis adh eee.  sessecc oops 410 , ‘ 
‘ . SO Aug. 16 SU = Aug. 16 Booth | ries Ist pf PET Oct. 1,15 1% Q a , 80 sa : 
Y1y% 7 o Apr. 21 S344 Aug. 1b Brooklyn Rapid Transit Ce..... ee. 44,520,000 Oct. 1,°15 14 Q 90% 894, 90% 6,600 
lw 118 138%, Oct. 14 11S Jan. 5 Brook mn Gas ELA ES 18,000,000 Oct 1, °15 i% Q 35 e445, 154% 154 STD 
Hil, ou > Nov. 10 23 46=6May 14 Brow ; PE ee he see 6,000,000 Aug. 1,’14 1 a 45 44 45 + 2 00 
9! SU w= Deg , 4 Aug. 9 Brown S Oe ire a tai cake ce oes 3,900,000 Nov. 1,’'15 1%, Q 99 95 99 + 6 560 
S% 57% 1314 Nov. 5 144 Mar. 12 Brunsw m. & R. R. Secur.. 7000000 ...... Pe ae 11 10% 101, 3% 100 
108" 0 Ss = Ss July oi I ‘ R ‘ster & Pittsburgh. 10 590.000 Aug. 16, °'15 2 SA ; 80 
ee P1007, De 2 *1097, Dec ° | . & Pittsburgh pf 6.000000 Aug. 16, °15 3 SA 1997, 1097, 1097, 52 
° , 4% Oct. 19 “I D 2 Boi ‘ i 5.500.000 Nov. 15, '15 1% Q 80 81 3 2.015 
os 108) Oct. 18 108 Oct. 18 I r OD... cecvedseeeuinatees 1,815,900 Nov. 1,°15 i% QQ LOS 
2915 26 4 Oct. 2 “7 Feb. 4 r erry re . 14,647,200 De 1, °15 % = =Q 31 31 31 + %&% 100 
Ti% i 5 ! 10 rtt 2? OS3.050 Sep. 50, °15 **$5.75 Q 7474 7TO™u 72% 1% 10.210 
BO% 15% 2814 Nov. 22 8 J Se Os. 1A PETROLEUM..... 14,647,200 July 1,°13 1 271, 24% (26% 14,900 
6s 50 5o ' a 30 July 23 ( etroleum pf eee 12,442,500 Oct 15 1 Q ni 54% 56 — 1 0) 
64. oo D4 > 29 ne Sep. 29 ‘ : a -  — ) Aug. 2°15 1% SA 61 5S% 5S% 26 
D014 1s 194 N 1 ISS) July 23 ¢ ‘acifi oe cee 0 209,904,400 Oct. 1,°15 2% Q N62, 181% 182% 1% an (HM) 
95! SO" Mt ON 10 v4 5 hing Mach. pf.... 9,667,900  Oecet. 1, 15 1%, Q mw 8 89 + &% 700 
3S 20% 6 N i 25, Feb. 20 Cc - ae is 39,659,100 Feb. 1,°15 3 ; G7, 58% 605, 1 1% 29 000 
14 ie i S l 7 rf BR.202 400 Oct 1°15 1% Q 102, 109% 110 \, aT) 
320 8G ony : rey 28 Centr : Jersey ccosee 2A 4eGnee No 1, 15 2 Q OI 305 305 5 
106 ion " ‘ t 6 Cet! American Telegraph. 10,000,000 Oct 8, '15 1, Q os) 
Ww \ . i) : luly 9 ( upea & Ohio ; --++ 62,793,700 Dec. 51, ‘14 l te4 O25, % 10,500 
9 Ih), Aug. 25 Aug. 6 ( ' AOR oy ci pcceuns ceeee 19,537,800 Feb. 15, ‘19 ys ‘ ~ i2 - 1 ") 
12 oi, N Is . 27 azo & Alton pf..........- ..» 19,487,600 Jan. 16,°11 2 a 
{hg 17 Ni ‘ in 4 ‘ ‘ it Western eee DD ad Ler i as \% , O00 
an) 11% No 2 lay 14 ‘ it Western pf ... 33,757,600 Dew I 1 7, 38 34 2 404 
S4 YS, Apr. 1 Ts at Chica Miiw ee & St. Paul . 117,411,390 Sep. 1,°15 2 SA 951, OR V%, + 3% 12.120 
126 Ibkg ON um [2it, > > Cc! ro, Milwaukee & St. Paul pf..116,274,900 Sep. 1,°15 34% SA 13a, 13: Insy, ~ 4 1300 
| 4 Leta N it Lis 1 ( r x vorthwestern . 130,121,700 (ret l 1D 1 Q i-rtl, Lily | 4 \, Sih 
= 14 . bs ( i «& N western pt aia (22,395,100 o 1, 15 2» Q i774 17) 174 + 3% Da 
38 ) lw J =) ‘ i Phan sland & Pacific 74,859,000 Dec. 31, 1:3 1, es 19% 19% 3 3.610 
12h ye . 1} ) Cc i Sc. Minn & (maha 18.556.200 Aug. 20, °15 34 SA i mi 120 : 4 OO 
et 1 J so Ivf : 17 ( St. P.. Minn. & Omaha pf..¢ 11,256,800 Lug. 2°15 3% SA 130%, 
: -* P - { ” 95,000,000 a, 4 O51, 7 1010 
14 j P ‘ $340 oh = y) 7D Q ek, < 54 11g 1 hb 
40 ou Chet 4 I y ( ‘ izo & St. Leonis . 47,056,500 Sep 1,10 = 1 {i 4‘) ‘ 100 
7 0) ; ‘ isi% Feb. 17 ¢ Chicago & St. Louis pf. 10,000,000 21, °1 1% re 75 1 ) 
« a ) 78 4 ela ittsburght - 11,245,700 D 1 a 1% Q Tiny Ti, T9Y 50 
rie) oS\% att 4 ou Aue. 17 ( ahod & Co we eeee 18,000,000 No 15 Q 7 — 73 > eT 
Wits 9 ]1t - OS Ja My Cc shod “@ Ge. whic oc ccccecs S.000.000 Oct 15 ? Q re 
mM 2's Glo S 21% Ja 5 4 Fuel & Iron ... 34,235500 Apr. 15, '02 % : =i ye my 
2S% 20 ‘ 4 M 1D Cc , & Southern a 31.000.000 De 31°12 “i tn wags 5 ie ~ ; . sa 4 
Pr ST % te : is j “ rap wo & 8S ern Ist 1 tales S 500.000 Oct . 3 m 
55 y+ |) ‘ S ” ( rado & Southe Sd op seen S.500,000 Oct 1. "1 -* ms i) my ‘ Y “ 
j , ( ) ~ | rd Cea ; G.0OS1L 400 14 } jp 9 . ~ 
, i » D 1 & i 2S SOD ay h3 15 <9 396) 
13 112% 15M Met. 1 3% J t+ c lidated Gas weeeees 99,816,500 Sep. 15,'1 . < i443 10 142 1 L070 
151, 371 Tae 1 Cor ntal Can Co i eaiaak ko wed §,000,009 15 ’ “ . so : 00 
ret St l ss z r i! Can Co. pf 4 5.170.000 ‘ oe 13, Q ~~ ys ou . "400 
rly ‘ -4 ’ y. S ( i i Refining , ; WV TTT Ow 1 | ' a 
7 DSIo % “ ; ir : ( ‘roducts Refining Co. pt 29 S20,900 ‘ 15.15 { Q —~ . rm ; phy, a or 
SU 70 nm 6M : 1 s 28 pet Co... . 29OS500 June 15, "14 a { 1] “ _ nes 
2 a “ l 1} 50 
. . _ a= 6 nN Ss I ( al > Me De ' 1 Q via 
ec ee wr, S ’ ist, M 0 ( ible S Co ; , eee e. 25,000,000 ’ = =) 74 as ae 
11 s : Si May 10) ( We Steet: Hh 06. i cccéccecexs 25,000,000 June 30, "4 15, 111, Lioty 1d «< * > 00 
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High. Low. 
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9934 914 
15934 138% 
LILA SSS 

19% 4 

1% s 
#1153 *11214 

73 42 
20% 11 

6 3 


11 8 


214 1g 
4934 ¥4 

40'4 wily 
15 7% 


110 107 1g 
150°4 157% 
9 BT % 
a ri 

28% 195 
95 797 


57 4014 
eQ4 *xO 
*96 *92 
165 159 


1914 1414 
163% 10% 
65 8 50 


11314 $2 
118% 113% 
112 82 


118 114% 


10% 6% 
41 5014 
7% 7 
131% 13 
7415 6514 
“8% 201% 
2 191, 
4 SO i 
108% 106 
WH S] 
105 90 
40 2614 
101 SD 

9 5 8 
211g 17 
15% 118 
25 20714 
118% 111% 
ot) 28 
58 26 
105 101 
9514 S9 


190 160 
117% 110 
141% 25 


87% 61 


70 6546 
15 12S 
15% 14% 
44 4114 
17% 17 
6914 7) Bee 
101% 9714 
131% 4614 
S7 O% 
2433 16) 
16% 1) 
S5% 28 


84% 83 
24 Sl 
60 26 
30 7 
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WS % 161 
110 110 
169 166%4 


144 135 
139 120 
128 119% 
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STOCKS. 
Cuban-American Sugar .......... 
Cuban-American Sugar pf......... 





. fe cD) pf 


Delaware & H 


Delaware, Lackawanna & West: rn¢ 


Denver & Rio Grande............ 
Denver & Rio Grande Pere eee Pee 
Detroit Edison ‘ ee ee rare 
Detroit & Mackinac.............. 


Detroit United PR: ilway. 


Diamond Match......... ried ve ee 
Distillers’ Securities Corporation... 


Dome Minestt...........000.. 


Duluth, South Shore & Atlantic ae 
Duluth, South Shore & Atlantic pf.. 


Pee Pont Powder 6 os. occ 6k oe cc. 
FEAsTMAN MINE oy os dke iia aienae 

Electric Storag: oe 
MME iss Asari ce wine eels ake ee tat x ne ccs 
Msc Liane Paiiccieontis es 
gn Te ne ae ie ie ie: 


Erie & Pittsburgh+ ater eae 


Federal Mining & Smelting pf... 


ENERAL CHEMICAL... 


General Chemical Co.......... 


Gemeral Wlectrie so .o.6sccscc ceases. 


General Motors 


speemrion (55. I) Oe... cs <osoccc... 
Goodrich (B. F.) Co ee ee ae 
Se MOOMININ aos wanccoe i. 
Great Northern pf.......:........ 


Great Norther 
Greene-Canane: 


Guggenheim Exploration 


H¢ VANA EL. RY., LT. & Pt Ww... 

H ana El. Ry., Lt. @ Power pf. 
IOI CG. WY COs. 6 oiceiccds ccccccc. 
Helme (G. W.) Co. En a eee 


Hocking ne ee eres 
Homest: ke Mining. 


LLINOIS CENTRAL. .....<..... 


Inspiration Consol. Coppert7... 
Interborough-Met. vot. tr. ctfs. 
Interborough-Met. pf 





Interb. Conso Corp. v. t. efs., shrs.. 


Interborough (Consol Corp pf 


International Agric | ae 


International Agricultura] pf 
International Harvester, N. J ba 
International Harvester, N. J pf 
International Ha 
International Harvester Corp. pf 
Int. Mere. Marine pf., cfs. of dep 
Nickel. 


vester Corp.. 





International 


International Nickel | Ar, ee 
International i. eee 
International Peer C4: OP... 
Iowa Central Tre ee 


Iowa Central pf.. 


K*s ITY, FT. SCOTT & M pf. 


Kansas City Southern........ 


Kansas City Southern pf. 


Kayser (Julius) & Co.............. 
Kayser (Julius) & Co _ eee 
Keokuk & Des Sr ae 
Kings County E. Light & Power.... 
Kresge SS > ee 

Kresge (S. S.) Co. inde asses ace 


I ACKAWANNA STEEL CO.. 
4 


Emclede Gas C666 6.6.6 66.6ceeeeccs 


Lake Erie & Western............ 
Lake Erie & Western Pee tawewwetea 
Lehig i ef RES ee et 
Ligge De BPM soa 5ck.e siei-eddia ace 
Liggett & Myers NS: Sn oan ied arataare 


Loose-Wiles Biscuit SS err 
Loose-Wiles Biscuit 2d OR 


Lorillard (P.) Co RE ree 


N ACKAY COMPANIBS.......... 
- 


Mackay Companies EE ener 
Manhattan Beach ............... 
Manhattan Elevated gtd......... 
Manhattan Shirt Co............... 


Manhattan Shirt Co Se 


Maxwell Motors homing. ai vaca tata, Ghat 


Maxwell Motors 1st Oa wk eende ce 
Maxwell Motors 2d ots. 
May Department Stores 


May Department Stores pf 


Mexican Petroleum............... 


Mexican Petroleum ess pamed ae 
Milam Copperttt.. 56.6 65 6 6c & a osc 
Michigan Central 

Minneapolis & St. Louis. 
Minneapolis & St. Louis pf 

Minn., St. Paul & S. S. Marie.... 


Minn., St. Paul & S. S. Marie ee 
Minn., St. Paul & S. S. M. leased line 


Missouri, Kansas & Texas........ 
Missouri, Kansas & Texas n.c<éds 
BemmOUre PMC oa. onc cbceknas. 
Missouri Pacifie tr i EEE Re ee 
wromtame POWOR 6 ies ives dcdkcccs. 
Montana Power pf................ 


Montgomery Ward & Co. Os: 5 isa we 
cs a). Sn 


NASE.. CHAT. & ST. LOUIS..... 

National Biscuit Go............. 
National Biscuit Co. a brk tb agtind sk 
National Cloak & Suit............ 


National Enameling & Stamping Co 
Nat. Enameling & Stamping Co. pf. 
National Lead Co..... eee ee ee 
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Stock Exchange Transactions—Continued 


STOCK 

tio 
N na f M » 1 pf 
Na of M » 2d pf 
N id Copt , ’ 
New ) \ tra 
N V i 
N & St. Lo 
N ) ig & St. I Ist pf 
New & St. L. 2d pf 
R ) 

, ) ) 
New Y vanna & West 

y Yor « Haven & Hartford 
N utario & Western 
‘ o 
No in 
No 
N i 
aN ‘ t iph 


O* LR SILVER MINING.. 


i AS ip 
Pra & Telegraph pt 
14 
I i 
} \ pf 
I ad 
Pitt ( & 5S Louis 
Pitts I & St. Louis pf 
Pittsb ( ». of N. J 
tj ) i , tM. J. 
I Wa » & Chicago 
shos p 

} i St ( r Co 

ist “* Orerre rT. 
I s Corp I 








R* LWA TEEL SPRING C 
Railway S Spring Co. pf... 
Ray ‘ i copper . 
Readir 
Readi tt PPECT TR ee ee 
Read a . 
Ite it & S Co 
Repub ym & Steel Co. pf....... 
R und 
rR pf 
FR M 
R M ) 
m M $. oF dep 
M > f of dep 
SS SF Trrereerer 





) & San Francisco 2d pt 





{ I wd Typewriter pt 
Unior & Pape Co 
Union Ba & Paper Co. pf 
Unior n 
Unio 1 pf 
I T ) warra ts 
lr Man i rers 
Via ‘ rer pli 
{ i ur Stor rt 
' is 
ed toods pf 
a , cceecece 
I hua y n tme Co 
Ur i i i ivestment Co 
u. Ss Iron Pipe & Fy. Co 
$ yn Pipe & I Co. pf 
I i Sta Eixpre : 
Iinited Sta Industrial Alcohol 
Unite Sta Industri Alcohol 
| i Realty & Imp 
U. Ss. I tion & Refining 
U. S. Red mm & Refining pt 
United Stat Bees? CO... ocee- 
United States Rubber Co. ‘et pf. 
United States Rubber Co. 2d pf. 
United Dra Steel Corporation. . 
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IS & SAN FRANCISCO... 
& San Francisco Ist pf 








Amouat 
Capital 
Stock Listed 
24,462, G00 
28,851,000 


124,571,409 


9 997 SS 
10,000,000 


190,780,800 


14.000,000 
5,000,000 
11,000,000 
7.000, 000 
10,000,000 
10,000,000 


157,117,900 


58,115,900 
16,000,000 
L201 000 
> OOD 








29 779.700 
27,054,400 


2 17,998,400 


2 AMD 
15,000,000 
7,000,000 


18,000,000 
32,000,000 


$90 25 TO 


BS 478 S00 
10,000,000 
G.SS5,S00 
1L763,500 
39,043,000 
37,596,400 
29,916,100 
31,929,500 
27.071. 800 
19,714,285 
TOOSO00.0O8 
12,500,000 
12. 500,000 
25.000, 000 


120,000,000 


5,708,700 
$291 500 
15,500 000 
13,500,000 
14,664,540 
70,000,000 
28,000,000 
$2,000,000 





27 352,000 


25,000,000 


90,888,200 


49,947,400 
$455,500 
35908,000 
7,465,700 
6. 
9,057,690 





29,000,000 

5.000.000 
16,000,000 
16,356,200 
19,893,700 
33.875,600 


22 598 900 


60,000,000 
8,000,000 
10,000,000 
6.700.000 
3.371.000 
TOS,500 
JOT5 O00 





>, 4) 
1,00 000 
6.4858 000 
27951000 
11,758,104) 
5.000.000 


20.000, 000 


38,760,000 
5,096,500 
S100 
6,808,000 
ep ymee ed, wel OD 
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-O15.000 
7,085,000 
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3,000,009 
8 500,000 
£500,000 
16,000,000 
11,000,000 


. 222,291,600 


99,545,500 
3,951,500 
18,104,000 
5.000.000) 
16,027,700 
2,257,700 
14,427,500 
10,844,000 
26,594,300 


20,400,000 


15,000,000 
12,106,300 
12,106,200 
10,000,040 
12,0092400 
6 40.000 
14,162,800 
5,918,800 
3,945,800 


26,000,000 


59,648,500 
506,800 


“508,495,200 
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Utah Copper}t 0 6 00,06000006004 
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New York Stock Exchange Transactions—Continued 


Range 


Range 
—for Year 1914.— for Year 1915. 


High. Low. High. Date. Lew. Date. 
347g 17 52 Oct. 26 15 Jan. 4 
10714 6 113%3 Dec 3 SO Jan. 6 
52 35 74 Oct. 26 36 June 9 
4715 Nov. 23 45 Nov.19 

as a 19 Oct. 22 5 Jan. 21 
35 21 43 Oct. 29 21 Jan. 22 
1744 Nov. 1 12% Oct. 15 

$914 Nov. 1 43% Oct. 16 

‘ Be 3214 Nov. 1 2514 Oct. 16 
i105! 78 47% Nov. 17 77% Jan. 6 
5 104 33) 11 9% Jan. 4 
58 30 505% Oct. 11 25 Jan. § 
U6% 53°% HE Nov. 4 57 Jan. 2 
#256 #250 14 Sep. 15 140 Aug. 19 
T9146 64 747, Oct. 26 532 =Feb. 24 
12414 115% 85 Oct. 21 5814 Mar. 12 
: 255 10 25214 Apr. 6 

6% 214 6 N t J m 28 
21 Sl, 9 4 Aug. 2 
11] , s 23 ,ug. 10 
268 1 S7 Feb. 23 

114 ‘ 6 95 eb. 17 

18 234 15 1 S ily 14 
103% ) 115 1 914 Jan. 6 
11S 112% 124 14 115 jan. § 

OTE.—1 s rou ‘ 

) | Sf ! be ’ sie 

i - “ eN oul 
f ccc] 


St och 


I" eel 


H ow 
Adan } c 1 
as { S < I ‘ 
Alt S j k 
Ar 4 5 02 F é 
n & O 
{ ¢ & OF 
‘ 
a I ) 0 | x 
Y I € & ae é 
A s i ; I & 
Ar $ ( “ ‘ 
A I is \ 
A 4 7 i ) 
Ar 4 2 
Am. V t. Pay 7 
Aur < is i R ) 
Al o. 4 | & 
} 
A S 6 $ j 
A as 4 & 8S i é 
A..T.&S 4s 60.10 «nt rt 1 
A & S. F, 5 ( ( } 
A r.&8 is A 
A.T.&S 4 s 
A gs fF ‘ 
s. I i S ® 
A Ss. ~ 
& | s ~ <9 " ~ 
O« i 4 5 4 
4 S | .&s 
| Mo & S 
< 1 
} a 
t & { ~ = | 
M. & 
I t & oO 4 "i | 
ae 
& Bs | 
( W 4 a 
P I aa 
\W 4 S < - 
PEW 
Be uf 
Mo. I 
} R. 7 On x 0 4 2 
vi 
M 
rl & 
1 | ;~ 
- a. 4 
é B Ss ( ) 
F & I &wn. ww 
S« r &N.W 
\ 2 & N. W 
I 9 S & y. NV 
o & N. W 
( ago R 
R. i. 4 
entral | 0 ~ ‘ ; « R. I 


Federal Reserve Bank Statement 
Page 641) 


(Individual Statements on 











Public Service Corporation 
& Industria! Bonds 
Yielding 4.90 to 6.25% 


List Upon Application 


Estabrook & Co. 


York Steek Exchange 
Stock Exchange 


New York 


New 


Members 
fem Boston 


24 Broad St. 














The consolidated statement of the twelve Fed- 
eral Re serve Banks pare a follows: 
I SOL R¢ os 
—\Weeks kinded -— 
De Nov. 26 
Gold ‘ a ] S244 PPO HD S245 9S6. 000 
i 1 se é +700 000 T3.830,.000 
iold red ' S 
5 € oaths imem 
7 : eold es S225. 181.000 $221,008 000 
oa] nade es A 2 OSL 37,212 KK) 
¥ ] 1ese é S57. S62.0090 $258 280, 004 


TIRGINIA-CAROLINA CHEM... 
irginia-Carolina Chemical pf... 
Iron, Caal & Coke 
POWEE . ccc ccccscese 


Vi 


irginia 


Virginia Ry 


Vulcan 
Vulcan 


Ww 


Wab 


Ww 


Ww 
Western 
Western 


este 





STOCKS. 


& 


Detinning 
Detinning 


3ASH 
' 


Jabash 





f 


Fargo 


n Ms: 

1 

s 

‘ i 
“ 
ig! yt 
& 

& 

“« 
Ove 
Over 


0 
0 ‘ 
‘ " 
0 
" 
if 
“4 
i 
02 
i 
Ww 
¢ 
} 
I 
‘ 
" 
} a 
me 
é e der 
p> 
} 
! } 
il) 
es. ag 
S es g 


when issued 


pf 


B, when issued 


} 
iryia 


A, 


nd 


viland 


when issued... 


st pf. 
‘ pi 
pf 
lw 

In 


Los 


Kkxchange 


freee December 4 


ABII 


Ameunt 
Capital 
Stock Listed. 
27,984,400 
20,011,800 
9,073,600 
11,949,590 
2,000,000 
1,500,000 


43,450,000 
165,200,000 
{8,720,000 
25,967,300 
19,429,200 
10,600 000 
99. 765,S00 
19,638,450 
$8,535,900 

3.998, 700 

3,970,000 
!0 000,000 

19085800 
11,995,500 
PO NNT TOO 

{483,700 
146 147,900 
TOC 000 
13500.000 





Bond 


Total Sales $24,5 


£6 784,000 
11,740,000 
18,610,000 
10,766,000 


160K) 
56.000 


75,00) 
17,821 
1S, 17TS,000 
19,775 


wn 


(wn 


(nig 





$54 S00 


1 OO 


oun 


De fh O00 
123 Se Or 
S55 COO 
SSD B50 000 
SOL, 


89.0% 


Feb. 
Oct. 


$i 


1s 


$48,973 


$12 


Dividend Paid Per Per 
Date. ent ed 


11.129 


4 


Ss. 


“4 


1, 176,0 


14,0 


4 


1 


4s 


Last 
Net 
Changes. 


Sales. 
400 
200) 
400 
1) 


yan 


9.700 


im) 
1.4304) 
(4) 


(i) 





1937-62 
1934 
$ 1941 

»s 1955 
1961 
1947-55 
1965 
1935 
1933 
1933 
1957 
1950 


1.9% Mobile and Obic 6s 1927 








HIGH GRADE INVESTMENT SECURITIES 


Knauth-Nachod & Kubue 


15 Wilham St., New York 


Remick 


New 


York 








MATURITY 


il n Reque 


Hodges & Co. 


Viet 
4.00° 
4.04’ 
4.05%: 
4.10 
4.16 
4.15 
4.20% 
4.25% 
4.25 
4.25% 
5.45‘ 
4.50° 
5.00% 


t 


Boston 

















1915. 





654 
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Transactions 


Week 


Raltimore 


Bale 
po A 
400 \ a ’ 
23 A ‘ 
e 
> ) 
1} ‘ ‘ 
Ww 
61 
‘ ‘ 
« i J 
1 ‘ Pow 1 
 ¢ I Lit i 
=U 4 i) 
18,480 i 
10 « 7 7 
mwO1 140 } 
246 Fl 1 ” 
TO 1 
99 1 i4 1404 
1 Fi “ Vi) 
Hi - =) 
H ( ( 
Ir r I i 7 
175 M M. 1 20 2s 
218 M. & M 4 
25 M c ” ») 
1) Md Ir 11 
28 Ne Ay 2 
25 Nor r 86 Bo 
oo f & I 72 72 
DOO Say ra i', 4 
0 1 O ‘ ‘ 
5S Ra 20 vg, 
8 7 & a0 180 
nO Unio rrust 74 
1.724 I Rvs. & 1 2 ae | 
2,000 ‘ .@2Ga. 4% 
31,082 
BONI 
$1,000 A. Co. gn. 68 “T) 
1,000 A.c.L.ofS.C.48 04 ” 
5,000 A. Cc. I 4s 92! vt 
6,000 B.S.P.& 44s 92% 94% 
1,000 Bu Ele Ss 99'5 VOl, 
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Hig 
St I ~ Vi 1 4 SO“— RO 
5 ! » \ 2 is 62 61 
5 I 5 ri $ 66 66 
St. P., M M fis. 119 Lif 
St. P.. M. & M. 4 2%, 102 
St I M & M 
i Hil s v7 
st & D 2 uD on 
Sa ‘ 4 72 72 
S Pa "vy 09 
> ‘ 10 
pe 4 4 a. S4 R4 
sea ‘ r t 74 7 
Seab. A. I. adj. 5 7 70 
co a . - 
5 : i 10 0 
So Pa ». 4 87% Re 
= 4 wl, Bil, 
a > 7 4 lou, 
= ! , sO 
So. I " 4 & R5 
Sou 10 
5 ts. 72% 7 
“ MN 4 ° ms 
So D 7 a4 as 
. , 2 ”) 
> ‘ Ss ; 
Sts I 5 97 
& Ve ~ 
Ae « 6 . oo 
ony > 
t os OR 
I 104 os 
Texa , . 
& s ot) 
: ! ys 98 
7 ‘ s4 “4 
Third A a 78%, 
I & ( 10 10 
i WD a ; 
T.,5 a& W SE & 
¥. 4 S 35% 
's OR 
‘ 79 79 
t Pp 1 76 x 
: . 02 102 
4 7 7 
4 314 9314 
y 4s ! sO 
t : i i 45 
I sa 76 3% 
= iv ii} 
| ~ < 4 104%, 03 
‘ 3. SECs Ind 104 
\ " 98% s 
A 6 1037, 102 
a. I x &9 88 
Va. I & I ow, RS 
, s ys 
Va W ‘ 1 ay go 
Ww 4 0 10%), 
w 2 18%, 98% 
v mn 9 9 
Wa ; Ea 
4 
stu i ’ 9% 
" ‘ 
Other 
December 4 
Boston 
e 
MIN ? 
Sa I h 
, ‘ 
aa t - 
$ 
, A 
6s 
1.5 70 
2. 4 \ ‘ 
po { ’ j 
4 
bn 
4.2 
1,00 
+0 ’ { 
S4 
Dane i S 
2S Gs $4 { 
itt H i 
0 29 Dr 
oo . 10 
45 7 { 
1,240 e « c ; $5314 
2 ‘ ™) ® 
7) Isle Ro os 9 
1,595 § ‘ 15, 
200 K ‘ 2 0 
140 a Sa 3 
780 an ‘op srs l4 
1170 Mass, ¢ 
125 Ma 4 : 
475 M 2, ” 
341 
&9 5 So's 
A ad 103 9 
Idria 12%) 11 
ia - 1G 
+ 5's 742 
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W..F 4 
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W Pol ts 
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Wa 8 8 
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a r 01 
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J a So 82 
Ja ‘ 2 78 7s 
Ja t 2d 74 
Rep ) i i > i's 
Rep. o { ) 
Rey a 4 > 
2 $ 
State Bonds 
NM. ¥ 1 4's 2 4 j 
Y i 44 i . 
N. ¥ a 4 112 ~ l 
Va t $ 
‘ | 
New York City Issues 
, ~ 4 gs 87%, 88 
4 1957 S 97% SS 
‘ 1% S yas IS 
4s, 1959 . i% 98 
4s, 19 i 7 ) 
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4% LO 01s 01 I 
4 1S) 
41 Ma ’ ) 1 3 1 
4 Ma 19 1 s | s 
‘ N 19 ) 05% 
4 ) 0 
4 N LY l 2 
¢ 
¢ 
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] 
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& ) “4 
v4 
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4 pi ~ 
1,60 2 
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5,006 4 4 
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SW . 
lf V 
a VV l 
174.4 
80 A 
8 1S . 
75S I i 
10 i in } 
o4 R ¥ 
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2 ‘ 4 l 
11 7 i2 7 
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20 Ma 7 
Si M 8 ; 
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Transactions on Other 


Continued from Preceding Page 





Net 


Bales High. Low 


200 West End..... 6% 62% 63 
60 West End pf. 54 S544 &4 
6,232 


MISCELLA 
7 


Am. Ag. Ch 2 71 71 
Am, A, C. pf.100 GRig 99 
Am, P. Serv. 24% 2% 235 
Am. P. S. pf.. 15% 5 1% 
Am. Sugar 118% 115 17 
Am. Sugar pf.118% 117% i8 
Am. T. & T...128% 128 12832 
Am. Woolen et) nO 50 
Am. Wool. pf. 98 97 97 
Amoskeag .. 64 64 
A., G. & W. 1. 34 0 0% 


A.,G.&W.Lpf.. 48 45 46 





























Last. C’gs 


Edison .. 242 241 24115 
F. Bos. Land 9 & 9 ‘ 
72 Gen. Elec 7 tof 2 
35 Ga. St at SO‘ % 
637 Mass 87 R¢ Re %, 
120 Mass 85 SE RE 
67 McElwain pf.. 98% %8 9848 Ms 
73 Merg. Lino 176 70 170 
20 Miss. R. P. pf. 40 a 40 
892 N. Eng. Te!..155 131 152g 
55 N. Texas Elec. 70 69 70 
20 N. Tex. El. pf. 5 85 s 
6N. E. C. Y.pf. 55 50 50 1 
141 Pullman 169% 166 166 2 
15 Reece Folding. 3% ® 3% 
105 Reece Button. 16% 16 16% 7 Y% 
484 Swift & Co ‘ 125 126% 1% 
404 Torrington 4 a) 
20,902 United Fruit..161 144 145 14° 
7.523 Un. Shoe M 51% 49% od 1% 
323 . pf. 29% 28 29 
6.860 87% R4% S¢ 1% 
131 1 pf.116 ll» % 
10,2352 Ventura Oil By 11% 12 
2 West. Union 881. ST S7 
650 Wollas. Lani 13 1 1 
89,667 
RONDE 
$6.500 Alaska Gd. 6s.120 M aU 2 
10,000 A.Ag.C.cv. 55.102 02 162% 1% 
20,000 A.Ag.Ch. 4. 5s 97 oH, OT 
5,900 A..T.& T.4%4s..107% 10634 10614 1 
22.000 A.T.&T.col.4s. 91 91 91 Wy 
87,70 A.G.& W.1.5s.. 78% 77% TR% 4 
8,000 Cent. Vt. 4s 75 ri 74 
1,000 C.,B.&Q. jt.4s.. 98 8 58 %s 
1.000 Cc., RB. & Q. jt 
Den. ext. 4s. 99 991g HK) 
$,000 Cop. Range 5s 88 RS #834 214 
500 D. & R. G. 4s 64 64 64 
3,500 N. C., M. & B 
inc. 5s 73 7 73 
3,000 K.C.,M.&B.4s. 84% 84% £4 214 
5,000 M. G. 4%s,’29 97%, 97% § + &% 
8,000 M. G. 4%s,°31. 95 9414 941% Wy 
8,000 N. E. C. Y. 56 74% 74 74 
11,000 N. E.T. 5s,°52.102 101% 102 + % 
11,300 Pond Ck. 6s.. 924% 91 4 
33,700 Swift & Co. 5s 98% 98 4+ % 
2,000 Un. Ft. 48, '23 97% 97% 97% + 1% 
2,000 Un. F. 4%s,'25 SO, 96%, S6% 
13,000 W.T. & T. 5s 99 98% 99 1 
1,000 W.E.St.Ry.4s.. 87 87 §7) 
$207,100 
Chicago 
icag 
STOCKS 
Net 
Bales Higt Last. Ch’ge 
47 Am tadiator.37 69 69 6 
5 Am. Rad. pf..135 135 
177 Am. Ship 38 7 7 
150 Am. Ship. pf. 80 80 RO 
87 Booth F. pf 743 74 74 Vy 
630 Chi. Pn. Tool. 82 i9 79 
5) Can. & Dock. 50 50 50 
h) Chi. C. R. pf. 15 5 nh 
100 Cc. Cc. & C. R 
35 C. Ry., Ser. 1. 77 7 17 7 
410 C. Ry., Ser. 2, 19 EA 19 ‘ 
20 C. Ry., Ser 5 5 
23 C. Ry., Ser. 4 1% 1%, 1% 
127 Chi. T. & 7 235 2K 235 13 
48 Com, Edisor 145! 4316 14514 2 


Chicago 
VHEAT 
- —May 
Ow High. I 





High. | sow. 
Nov 29 1.06 1.041, 1.085, 1.06% 
Nov. 30 1.0644 1.04% 1.083, 1.07% 
mee: Bas 1.07 1.04 1.09% 1.07% 
Dec. 2 1.09% 1.06% 1.12% 1.09 
Dec. 3 1.12% 1.10% 1.14% 1.12% 
Dec. 4 .+ 1.165 1.10% 1.16% 1.12% 
W'k’s range. .1.16% 1.04% 1.16%, 1.06% 

CORN 
De —May 

High. Low High. Low. 
Nov 29 65 6354 O87 67% 
Nov. 30 64% i4 69 681% 
Dec. 1 66 64 70% 68% 
Dec. 2 67% 65% 71 69% 
Dec. 3. 66% 71% 69% 
Dees Biseacs 644 70% 6944 
W'k's range 6814 633% 71% 67% 

OATS 

—Dec.— —May.— 

High. Low High. Low. 
Nov. 20...... 42 391g 44° 42% 


Nov. 30...... 41% 41 44% 


43% 








16,000 Chi. T 
7,000 Cor 


1,000 Met. 
7,000 Ogden 
13,000 Peo. ¢ 


$565,500 















Grain and Cotton Markets 





15,000 Chi. Ry. 5s 
200 Chi. Ry. 1 


ec 


104,200 Dia. M 
000 Met ext 


gola 5 
ae 
Gas ; 

+, ref 


4,000 Pub. Serv. 
84,000 Swift & 
2,000 So. Side L.4 





6s 


Co. 























Philadelphia 

















Sales High. Low. Last. ¢ 
1) Alliance Ir 18 18 81% 
158 Am. G N. J.122 8%, 122 
220 An Mi g 64 6 ‘ 
16 Am, Locom 67% 67's 677s 
436 Am, Ry 2 o 7) 
Am. R» pr 6 9 Hy 
10 Balt, & O MA, HBB 
440 Bul. & S, t. « 24 2 
1.582 B. & S. pf.t "4 n4 
45 Brill ; 5 n4 4 
50 Brill pf 97 7 97 
55 Cambr Iron. 45 45 4n 
235,781 Cambria St 7 72% 678% 
59 Cataw. 2d pf. 5 53 53 
48 Cor I \ . 74 72 72 
6,003 Elec, St« B. 714% 67 “9 
10 Erle 42%, 42%, 2 
Fs ) ) 
ri is 
b. (c 22 22 2 
70. N. A. 24% 24 24 
e 7 14% «14 i 
"€ f 6S (it “on 
1 Superic 9 ’ , 
& ‘ Nie — 
] Vv. 7 $14 8 § 
€ x0 g2 
79% TS@ 7875 
60 9 Wy 
t trids 4 4 
19s Steel pf 84 a2 S214 
} ‘o ane 4 4 
3S pf 43% 45 4:3 
29 ey 19 18 9 
27.806 4 7 , 
4,885 28 27 a 
I ) 79 
o pf. 108% OS OSS, 
1.271 82% 80 R1% 
& 49 4 1% 
T3 I 4 ins 4% 
100 Tono. M 4 7 6 ‘ 
448 Ur a p. 89 &S s9 
De 
| High 
| De 1 427%, 
De 2 44 
Cash, No. 2 Dec. 3 14% 
Red. De 4 a3 
High. Low. W'k's ge 4414 
1.11% 1.11% 
1.10% 1.10% 
La 1.17 
1.17 1.10% 
Cash, No. 3 | a = 
ees | Nov 30 
White. De 1 
High. Low. | Dec. 2 
63 62%, | Dec 3 
63% 63 | Dex 4 
4 Week's range 
66 
664 —HMa 
High. 
66% = 62! Nov. 29 12.75 
Nov. 30 12.63 
Dec. 1.. . 12.84 
Cash St'dards. Dec. 2.......12.@ 
High. Low. Bet. Besvcccs 12.49 
411% 40%, Wee, $..60+00 IT 
44 42 W'k’s range.. 12.84 





Net 
High. Low. Last. Ch’ge. 
7,684 Dia, Match...121% 111 111 
124 Deere pf 97 961. 9614 “ 
6H. S. & M, pf.114%4 114% 114%%2- % 
904 Illinois Brick. & 80 82% + 2% 
» Inland Steel 46 25 465 
0% N.CLR, & Lepft 55% 1% 12 
6 N.C.R. & I f 
260 inds z ‘ 5h 6 
”) Lindsay ay HA, "6 
164 Mont.-W. 1 13%, 113% 1 
10 Nat, Bis. 1 12 45 
617 Na Carbor 1545, > 
10 Ni Car 2 ™) 121 
430 People’s Gas 18 117 117 1 
© Pub, Ser 108 108 114 
188 Pub. Ser r ol 191 g 
6 Quaker Oat 11 11 1 
92 Quaker O. pf..107 06 06 
+.643 Sears-Roebuck. 177 6S 1i7 9 
20 Sears-R. pf 6 126 126 
2 Stew.-Warne 84 7 or 
Swift & ‘o 125 125% 1 
Un. Carbide 164 7 
31,965 
BONDS 
$1,000 Ar. & Co. 4%s 93% 0314 
5,000 CF Cc. Ry IK5, PS NR, 
5,000 Chi. Ga ms. 10 1021, 
16,000 Con. Gas 5s..101% 101 
0.000 Chi. Ry. 5s 97 96% OF 4 
4,500 Chi, Ry. 4!os. 65 65 65 


Net 
*h'ge. 


24 
42 
* 
1 
Big 
& 
1 
x 
1 


New 














Markets— Continued 


Net 
High. Low. Last. Ch'ge 
3,933 Union Trac 45% 441% 45% 1 
2,978 U. Steel 8614 &5 6 
245 War & S.. 10% 10% 10%4 
46W. J. & S. 8S. 50% «50% | =—W 
184 W.Cramp & §, & & s 
150 Westm. Coal.. 67 67 7 
190 W. N. Y. & P. 10 if ( 
100 Welsbach 45 4h 4 
hi Wis Centr w 40) 4 
York of 9 
195 York Ry Pp 4 
301,097 
LONDS 
£20,600 A & FE. Ss 89 ST S 
here Taco ys. LOO, om 
6,000 te t 120 ’ 
6,000 y 414s, “16. 99% VR, 
19,100 City 4e "41 (Ry 102 
1.000 Citys 45 102%, 102% - 
1,100 City 45,reg.102% 1025 ( 
4,000) Con.” J.58. 102 2 02 
200 EF. & , a s. 82% St “ 
000 Har. Elec, 65.10%, LU 
:,000 Int. is wo ns 
5,000 J. F oe 92 92 
12,000 Keys. Tel. Ss. 9 
11.000 I... I 2S aS 
19.00) L. Nav. e.4 102 12 
7,000 I., V. gen.4%4s.102 10 
27,000 Le} Val is 92 91% 
120,000 Penn. g. 1'4s..101 100% 
11:0 Penn. ¢ Hos. 10% —_ 15 
1.000 Tenn. 4s,'48.100 100 f 
1.000 Peo. Pass, 4s. 83 8 s 
12,000 PL & M.S. Gs. 104 1K if 
2.000 FP. or hs. &Y ~ & 
8,000 T., B & W. 4s 
t : oe os ws 
7,300 Phila, El. 4s.. 8 S2 . 
19,100 Phila. El. oS 10. 0 4 
500 P. S., N. J. 58 WW “ 
3,00) Reading 2d Se.18 ON% 5 
50,000 Reading 4s Moe) 94" : 
2.0m) Rdg I. C. 4s. Bo 9 
7,000 Sp.-Am. L. 6.102 2 
2K tk hty iny.5s 74 74 4 
Si tL OR 1. 4s is 
6,000 V. & RK. Ss 9% % 
7.0000 W Y a 
ag 4 S2 al 
5.200 Wel hi os {5 4 


Sele 


1 
} 


Ono YZ 


O70 ¢ 


1 iH), Chilo 
1» Osage 
445 Pit 
oOo Pitts 
mr Pi 
> Pit 
10 Fit 
265 Pure 
00 Sar 
ASO Un 
lin | 
40 | 
ay We 
4:00 We 
45 We 
SO 0) 
$1,000 Pit 


A 
GOD A 
A 
‘ 


Pittsburgh 


STOCKS 


WO Har 
15 Ind 
Th7 La 
4) Mf 
Hse at 
So at 
74 Ok) 


High. Low 


York 


COTTON 
——1 
Hig} 


°-— 

Low. 
12.54 
12.49 
12.56 
12.60 
12.59 
12.66 
12.49 





44% 


ec 


1. Low 
12.15 





—May.—. 


High. 


12.95 
12.85 
13.04 
12.98 
12.89 
12.92 


13.04 





Low. 


12.72 
12.78 
12:78 
12.78 
12.87 

2.72 








Pipe 
G. M 
‘ L.pf 
G 

el pf 


re 
€ « 
& 
¢ ' 
le Ss 
ie) ¢ 
Bre 
Rr. pt 
oe 
& 
ate ¢ 
il 
y 
‘ 
& § 
gc. Fle 
Mach 


12.45 
12.54 
2. 


12.40 
12.43 
12.56 


High. 


13.05 


13.07 
12.4%) 
12.99 


15.11 








> ) 
12.29 
12.1% 
ly.— 
Low 
12.81 
12.8 
12.86 
12.87 
12.87 
12.95 





| 
| 
| 


Butte 


Deterred 


Gauge 
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RITIES ISSUES 


LCTILITIES 


da & Pacific Railway.— 
« , « 


ent ssue of 
per ent, 
bonds of 1914, 
it callable at 


Offered and sold 


fompany, Kid- 

Co and ther 
nterest. 

Ohio Northern Rail- 

of $1,000 0 

5 pe cent 

J l nd 

redeemable 3 

j terest Y 60 

ree i rious 


ferminal Company. 
$1 600.0080 
ize 5 per cent. 
vy 1, 1915, and 
ered by Kean, 
1 intere 


t tilities, Charlotte, 


f the present 


t and efund 


x 
me 





d « 

é ble ‘ 

‘ Jan. 1 
¢ Offered 
brie & Ce New 


he Illinois 
Chicago 


ield about 


al Company, Dallas, 
ortion of $1,600,000 
pe cent bonds, 


2 and due April 


able on an ir 
April 1, 1922. a 
Offered by Will 
‘ % and 


C at 98 


AND MISCELLANEOUS 


tuff and Chemical Com- 


t per cent ce 
dated Nov. 15 
» 1916 t 
nd interest on 30 
ffered t White & 
nterest 


Dividend Record 


f Page tig 


pe cent 
on, 1 per cent 


Hesumed 


common, 1 per 
vidend paid in 





< mnmon t er 
ious divi i 
preferred, 1 
jend 13 per 
er. 1814 
Initial 
( s M 
Elect Comr v 
ern prefe ¢ 1 
r Oo ( 
mit t 
if ctio ‘ 
4 He 
pe a r 
er cent. ¢ r 
per ce t n 
I 


Payments 


ni) ner 


cferread 


Reduced 


sylvania Railroad 
114 
rotal 
4 
G 92,455 “ 
+ ‘ stn ) 
> 1 oso 
4 2.0 
VEST 
11.6 193,192 1% 


of November 1t} 
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THE ANNALIST 


New York, Monday, December 6, 1 
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Too Much Speculation 


fou ess ) ! i 
order to check the oO p ) I 
was threatening to ove he! | ( 
operatior ana < eled i tion ine gre 
sper ulatior ir Jay ’ ¢ ! 
cause wl produced the big t Wall S 
—war order rom the Al 


In Boston, Too 


Where the Alien May Not Work 


— igh of the alter oO I Oo puolk t 
_ j ; [ ted Stats S 


prise Was denied y) r 
' , . 
prem Court na ae ion Na ied i ‘ 
day staining the opinion of t New York Co 
of Appeal and the ©o t of Spe S ol 
New Lo City pth o VI nh uphels t alle 
oO ‘ Ne A Yo igul el 10 é ’ 


Corporation Statistics 


Dees aarapios to Vice Chair Hurle 
1 1T le ( on has found tl 


Federal ade omini 


there are about 250,000 bu yrpor oO 

the United States, not counting banking, railroad 
and public utiliti conce The astonis! 
thing is that of the 0,000 corporatio o 
100,000 have no net incon hatever. In additior 
90,000 make less than $5,000 a year, while onl 
the 60,000 remaining n e $5,000 a year or ove 
In total volume of annual busine done Dy those 
60,000 corporations, 20,000 have sales of less thar 


$100,000; 20,000 more sell from $100,000 to 5 a0 


000: 10,000 from $250,000 to $500,000; 5,000 fron 
$500,000 to $1,000,000 1.500 from $1,000,000 
$5,000,000; while only 462 do ana ial business o 


$5,000,000 or 


more 


A Record Sugar-Beet ¢ 


 spemmenremeet retu fron practically i 
operating sugar factories in the United Stat 


rop 


to the Bureau of ¢ 


News 


duction of 866.200 shor ol of ugal 1915 ri 
area harvested amounted to 624,000 a and ti 
beets to 6,462,000 short ton This is the larg 
acreage and tonnage of beets ever harvested 
the United States, and the igar produciion 
ceeds the highest preceding crop, that of 1915, by 
nearly 155,000 tor Colorado was the leading pro 
ducing State, with ar ea of 160,800 acres, and a 
production of 1,820,000 short tons of bee end 
237,900 short tons of wal 





income Insurance 1s 


Monthly 
not expensive. If aman and his 


Wile, aged 33 OC 1 72 respect e . a 

about 88 cents a week, th vill pay for a 
Whole Life Poli giving a ! turit i 
Ir it Benef {$246 and a Vk hl 
Income of $1 col ( to twent 
Cal ind ¢ A 4 ( Ie 


The Prudential Insurance 
Company of America 


! uted | ! Lav of 


Sta fo Ne Jersey 




















and Views 





Drift of the Business 
and Financial Tides 


Percentage of Change 
Compared With— 
Month Axo. Year Ago 


0.9 





Bank Clearings *- 9.7 60.3 
N. Y. Bank Loans ey 44.4 
Cemmercial Failures 0.6 —26.8 
Price of 50 stocks. — 13 

Pig Iren Output, (Oct.) 10.3 +-75.7 


Steel Orders, (Oct. 31) 15.9 + 78.1 
1 


Anthracite Shipments 17.9 — 2, 
R. R. Gross, (Sept.)... 6.3 vce 
Active Cotton Spindles, 

(October) ... sakes 0.3 3.0 











Annalist Index Number. 








Cutting Down Our Debt Abroad 


Secretary of Com 


e Sweet, the United States has paid off 

! ol ‘th of its indebtedness to Europe 
s e the beginning of this year, and he estimates 
that the « re $6,000,000,000 of international com- 
det ill have been paid off in less thar 

thre f imports and exports continue at the 


The Heavy Bill for Damages 
tistics, published by The Railway Age 
the huge amounts paid by Amer- 


account of the loss of and damage 


ymads or 
ry ‘ ht in each fiscal year since 1905: 
Per 
i centag 
I> 4 I of Fre 
| rn 8d; uc 
$19,782 $1,450, 772,838 1 
" 21 OSH 210 1.640, 386,65 1.28 
25, 795,08 1,823,651,008 141 
27 oo wud 1, 10. TOS 1.6 
24,754,508 L677, 614,078 1.48 
1 1 671 1,92 anit 1.153 
$,580,21 1 SS 1.27 
1.11 1. oS SOO 1.27 
8 4 2 198 030,56. 1.40 
1 270.057 © 114.698.000 1.57 
I ratio of loss to freight revenues has been 
edily, and in 1914 touched the highest 
point but one in the period shown. There has recently 
b onsiderable improvement, however, and it is 
est ted that 99 roads effected a saving of $3,- 
500,000 in such payments in the first six months 
of 1915, as compared with the same period a year 


Vision vs. Imagination 
1915 


won- 


considers the seve ity of the 


_garetgs 


in Argentina] it is not to be 


‘ d that even legitimate business activity is 
ymewhat hesitant. Conservatism now rules. Very 
slowly confidence is building up again. In the 


development of a nation like this young South 


Ameri ommercial ion is neces 


“ Where 


powe vi sary. 


there is no vision the people perish.” But 


here 1 é i difference between having vis 
or nd being onary as there is between faith 
and foolishness It was not a clear vision of the 
future of Argentina nor clear-sighted faith in its 
development that caused the ante-bellum crisis of 
1915-14 It was imagination without reasonable 
balla which caused the people to think they saw 


development where there was really 


John Hf 


an immediate 


i slow, sure development covering years, 


4/1 Manager Buenos Aires Branch, Nationa 
( + Rank of New York. 
Heavy Buying of Lathes 
om demand for lathes and machine tools con 
tinues to be very active. Foreign buyers con- 


tinue to look for opportunities to place orders for 
Included in 


business booked for export last week were several 


the earliest possible delivery. the 


vood-sized lots of shrapnel size lathes which will 
be shipped within the next two or three month 
The lron Trade Review. 





Lehigh Valley Stock Owners 


> of 878 in the number of Lehig 


ly 


} ‘ Lhal 
road stocknol 


he } reh« le mbered 
tne snarenoi imvberea 


against 8,832 last month. The October divide 


is di ibuted to 8,573 stock owners, so the 
< is in the last six weeks of the pe iod wa 


1 quarter of the entire 


Women hold 40.9 per cent. of the stock. 



















The Automobile Boom 
: ¥ nancing of automobile companies ha 
become a distinct factor of the markets I 
the past month four concerns have eiths 
ge blocks of stocks to syndicates or made prep 
aration for such sales, and several companies have 


issued new stock in the form of dividends l 


aim of numerous makers of low-priced cars app¢ 


to at least double their present output 


Company | 


The Chandler Moto 


$4,800,000 stock and has announced that 
wi be made to turn out 20,000 cars ne» 
gai 8,000 this year; the Saxon Motor Co 


has increased its capital fré $250.000 to $6.01 
000, « vhich $3,000,000 s offered and ove 

ed, and the increase of production planned 
fror 17,000 to 35,000 cars; the Hupp Mote Ca 
Corporation has sold $1,500,000 preferred stoc 
a ba ing group, and the Cole Motor Compar s 
pla f an increase of it apit il from $1,000,000 
to $5,000,000 

Assay Office Output 

7 [k output of gold bars at the Assay Office has 

averaged $3,418,037 for each of the last four 
mont} The total for the year to the end 





November was $31,872,137, which, 


mendous inflow of foreign coin to be meited dow 


was only slightly more than three-quarters the t 


bars produced in the same period the year befo 


In 1914 the output $58,860,366. By no mea 


was 


all tne 


gold imported in recent 


rate of about $5,000,000 a week, 


age 





ke the 
weeks, at the ave 


despite the tre- 


vn, 


lodgment in the Assay Office. Much of it lp 
bank vaults. 
Low Points of Reichsmarks and Kronen 
MOVING contrary to the exchange of London 
I and Paris, Berlin exchange established a low 
record Friday at 78%, and Austrian kronen d 
clined to a new low point at 13.90 last week. Th 


normal quotations for reichsmarks and kronen a1 


95.28 and 20.26, respectively Various rea 


were assigned to the decline of marks, one be 
that «xchange was offered for the purpose o 

ing funds to pay off the $10,000,000 German G 
ernment notes maturing at the end of the year. 


na rates were thought to decline more i 


7. 
pathy with 


marks than for any concrete rea 











New Orleans Clings to 


As the Vine to the 


See this romantic old city and 
its beautiful environs 
EN ROUTE TO 


California 


Through the Land of Evangeline 
Apache Trail Side Trip 
Through Exquisite Scenery 
120 mile Automobile Drive 
Via Roosevelt Dam and 

Cliff Dwellings 
Train Service all that Heart 
Could Wish o Appetite Desire 
WASHINGTON-SUNSET ROUTE 


39, 366, 1153 B-oadwer 
264 Fifth: Awe. ot 29th St. 





Her Ideals 
Tree 


OFFICES 























